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REFORMING LIFE INSURANCE. 

F life insurance, its contracts, methods, practices, person- 
| nel, etc., is not thoroughly reformed within the next few 
months, it will not be the fault of investigators, examiners, 
Insurance Commissioners, special committees, chartered ac- 
c<ountants, self-constituted critics and an army of lawyers, to 
say nothing of the notorious Lawson of Boston. There has 
been a variety of reports made by these various authorities; 
and, while they look at the situation from different view- 
points, they are unanimous in declaring that the most criti- 
cised companies are in an entirely solvent condition, and that 
policyholders need have no fear as to their ability to meet 
every obligation at maturity. The self-imposed houseclean- 
ing that is going on in the prominent companies bids fair to 
be of far more value to those interested than all the other 
investigations and examinations combined. The legislative 
committee laid bare certain irregularities and extravagancies 
of a sensational character that startled the public. The spe- 
cial committees of directors of the companies are cutting to 
the bone to eradicate these evils, and bring the management 
back to the plan of conducting their affairs from a pure life 
insurance business basis. It is announced that the reforms 
already introduced will result in saving millions of dollars 
annually to the policyholders. Granting that extravagant 
management cost these companies such vast sums, how can 
the directors reconcile it to their consciences that they per- 
- mitted such wasteful expenditures to go on under their very 
noses without knowledge of what was being done? Now 
that the exposure has come, they make scapegoats of their 
former executive officers, and take glory to themselves for 
stopping the leaks that they made no effort to prevent. It 
was so easy for them to evade responsibility by referring 
matters to the executive officers, and forcing them to act 
upon their individual judgment, that it is not surprising that 
those officers came to treat the company as their personal 


property. In the many changes and additions that are pro- 


posed to the insurance laws, there should be something in- 
corporated penalizing directors who permit such irregulari- 
ties as have brought widespread scandal upon the business 
of life insurance. 

New laws are talked about to prevent rebating, twisting 
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and other evils, to restrict commissions to agents, and to 
otherwise limit the free prosecution of the business. Some 
of these are legitimate subjects for legislation, but it will be 
dangerous to tamper with some others. Especially is this 
true of any attempt to interfere with the right of the com- 
panies to issue such forms of contract as they find salable, 
provided their liberality does not pass the point of safety. 
This is provided for already by stringent laws, which require 
the maintenance of an adequate reserve for the safeguarding 
of every policy issued, and any attempt to compel all com- 
panies to use a uniform policy will only serve to cripple the 
business and deprive the public of the liberal forms of con- 
tract companies are willing to enter into. 

All the critics are apparently waiting for the report of the 
New York legislative committee before presenting their own 
special remedies for insurance evils, but when that report, 
with its recommendations for legislation, is available, there 
is sure to be a deluge of bills introduced in various State 
legislatures as cure-alls for all known evils in life insurance, 
as well as preventives of those that may be anticipated. It 
is understood that many such bills have been prepared, and 
their authors are awaiting the psychological moment for in- 
troducing them. It will require great vigilance to prevent 
some of those that would work injury instead of benefit from 
becoming laws. 





COMPANY “HOUSECLEANING.” 

N the early days of the Equitable scandals, the board of 
directors promptly appointed a committee of its members 
to make a thorough investigation of the charges that were 
being bandied back and forth to the detriment of the com- 
pany. The committee appointed was headed by Henry C-. 
Frick, and the “Frick Report” subsequently submitted dealt 
severely with conditions as the committee found them, and 
paved the way for the more drastic investigations made by the 
legislative insurance investigating committee. Three or four 
other committees and a force of chartered accountants have 
examined the Equitable since the new management took con- 
trol, and the ascertained results have been made public, so 
that the company has a clean bill of health and goes before 
the public with the endorsement of all these investigations 
and examinations as to its solvency and its ability to take care 
of every policyholder according to the terms of his contract. 
Whatever of mismanagement or wrongdoing that has been 
discovered belongs to the past, and the courts are expected to 
proceed against all guilty participants in the mismanagement 
of the company’s affairs. The publicity given by the new 
officers to the reports of the examiners has done much to dis- 
sipate the clouds of suspicion that surrounded the company 

and to restore it to public confidence. 

Evidence given before the legislative committee induced the 
New York Life’s board of trustees to appoint a “houseclean- 
ing’ committee from its own members, of which Thomas P. 
Fowler is chairman. The payments made to Andrew Hamil- 
ton, aggregating over $1.300,000 for “legislative purposes” 
and $150,000 paid out as political contributions, have been 
thoroughly investigated by the committee, and the report re- 
garding them has been made public. The committee holds 
that Hamilton and ex-President McCall are liable for these 
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sums, and recommends that steps be taken to compel restitu- 
tion. The committee has not completed its work, and prom- 
ises to probe matters to the limit to ascertain to what extent 
there was mismanagement in the past. The New York Life 
has also been examined by various committees of experts, 
independent of the Fowler committee, and all unite in certify- 
ing that the company is not only solvent, but has a large sur- 
plus to the credit of its policyholders. A new management is 
vigorously engaged with matters of reforming methods, and 
especially in reducing expenses, and thereby increasing the 
benefits that will accrue to policyholders in the future. [The 
preliminary and supplementary reports of the Fowler In- 
vestigating Committee are printed in THE SpecTaTor of 
February 15 and 22, respectively. | 

The Mutual Life is also being investigated by a committee 
of its board of trustees, of which committee William H. 
Truesdale is chairman. The committee has submitted a pre- 
liminary report, wherein certain officers were charged with 
derelictions of duty, and the question of their prosecution was 
referred to Joseph H. Choate, counsel to the company, for 
his opinion. He is reported to have stated verbally to the 
committee that some of the old officers should be prosecuted 
and made to refund certain moneys that they had received. 
On Thursday of last week, Stuyvesant Fish, a prominent 
member of the trustees’ committee, resigned from it, and 
rumors are freely circulated to the effect that there were se- 
rious disagreements among the members. Indeed, such re- 
ports have prevailed and been widely printed during the past 
month, it being asserted that some members are in favor of 
extreme measures as to carrying forward the investigation, 
while others favor the plan of letting bygones be bygones. 
Especially, it is said, are they opposed to giving publicity to 
the discreditable matters discovered by the committee, some 
of which might involve some of the trustees in complicity 
with the syndicate operations of the former managers that 
have been so much criticised. It is also asserted that the ex- 
ecutive officers have refused to furnish to the investigating 
committee certain data that they asked for. These reports 
may be without a foundation of truth to rest upon, but they 
are widely circulated and commented upon, while the resigna- 
tion of Mr. Fish gives them the color of authenticity. It is 
most unfortunate if any friction exists between the committee 
and the executive officers, or if any attempt is being made to 
suppress any facts regarding the company. There is a general 
public demand for all the facts regarding the past manage- 
ment of the Mutual Life, for investigations already made pub- 
lic show that there was a large. amount of the policyholders’ 
money extravagantly expended, and that some of those who 
were expected to watch over and safeguard the company’s 
funds were personally enriched by their “looting.” The new 
management, that is looked to for reform methods, will 
scarcely secure the confidence of the public unless the probe 
of discovery is inserted to the full limit, and full publicity 
given to the results of the investigation. The reports of the 
examining committees of the Equitable and New York Life 
have been given to the public. Let the public have similar re- 
ports on the Mutual Life Insurance Company without further 
delay. If the trustees cannot fully investigate into the status 
of things in the Mutual Life office, let them observe that signs 
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of the times point to a possible investigation by a committee 
of policyholders. It would not be impossible for a policy- 
holders’ committee to get sufficient proxies in time to take 
charge of the affairs of that company. 





SYSTEM IN ADVERTISING. 

66 OU may have the best thing in the world, but it will 

bring you no money unless you let the public know 
you have it for sale.” Such was the comment of a successful 
man, who acknowledges that his success is due to liberal ad- 
vertising. In no country in the world is advertising carried 
to such an extent as in the United States. It has become a 
recognized factor among the modern methods for building 
up and holding business, and among the most successful men 
of the day are those who have most liberally made use of 
printers’ ink. But to obtain the best results from advertising, 
it needs to be done systematically and methodically. The 
proprietors of the great department stores are past-masters in 
the science of advertising, buying extensive space in various 
papers and filling it with new matter daily. Their announce- 
ments are novel and attractive, bringing to public attention 
not only new goods, but making special features of articles in 
stock that have lain dormant for a time. By “featuring” 
these, they create a new demand for them, and so “keep them 
moving.” Managers of insurance companies might well take 
a leaf from the experience of their successful commercial 
neighbors and “feature” the good points of their policies. Per- 
sistent advertising is the motto of those who have profited 
most by it; and having contracted for the space they desire 
to occupy, they keep it filled with attractive matter. Insur- 
ance companies should follow this method, changing the 
phraseology of their advertisements from time to time, and 
setting forth the desirable character of the goods they have to 
offer to the public. This suggestion applies to all kinds of 
insurance, and the thousands of instances that occur, in the 
course of business, where insurance has proven its value to 
the insured, might well serve to illustrate the points the public 
should be made familiar with. An excellent sample of at- 
tractive advertising is shown in the announcement made by 
the Continental Fire Insurance Company on the front cover 
of the weekly issue of THE Spectator since January 18. 
Here is a condensed statement of the company’s resources, 
business transacted, etc., attractively displayed to catch the 
eye of agents and propertyowners. The Continental fre- 
quently utilizes the advertising space for which it has con- 
tracted to “point a moral” from current matters of news. In- 
surance advertising would be more beneficial to the companies 
if a little of the picturesque was ejected into their phrase- 
ology, and special features brought more prominently to the 
front. Insurance companies generally should treat the subject 
of advertising in a more businesslike manner that has hereto- 
fore been the custom. 





The Provident Savings Life of New York has withdrawn from 
Massachusetts. The reasons given by the company for this action are 
that the work of reorganization of the company, recently begun, made 
it difficult to file the annual statement within the time limit fixed, and 
that the expense was too great to permit the company to remain longer 
in this State. 
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Death of John A. McCall. 


On Sunday morning last, John A. McCall, late president of the New 
York Life Insurance Company, died at the Laurel House in Lake- 
wood. Mr. McCall had been ill for nearly two months, suffering from 
liver trouble, but his physicians were reluctant to say precisely what it 
was, but it is now announced that he had cancer of the liver. For a 
week or more his death had been looked forward to as likely to occur 
at any moment, and when his condition became critical the last rites 
of the Catholic Church, of which he was a member, were adminis- 
tered to him. His wife, children and other relatives were in con- 
stant attendance upon him, and his last days were peaceful and con- 
tented. He retained consciousness up to a few hours before his death, 
exchanging words of deep affection with his wife and children, and 
expressing a willingness to give up his life if it were so ordained. 
Mr. McCall had evidently been suffering some time from the disease 
which finally terminated fatally, but it was aggravated, and his death 
undoubtedly hastened, by the worry to which he had been subjected 
on account of the investigation of the New York Life and the severe 
criticisms to which he had been subjected. He was extremely sensi- 
tive regarding his personal honor and his good name, and felt that 
he was unjustly made the victim of conditions that were forced upon 
him. But a few days since he stated that he was innocent of any 
intentional wrongdoing, and had never wilfully injured any person. 
Those who have known him best do not believe that he profited to the 
extent of one dollar from the expenditures that, it is claimed, were 
wrongfully made from the funds of the company, nor has the most 
rigid investigation shown that he was guilty of appropriating any 
funds to himself. So sensitive was he regarding his integrity, that 
when the sum of $235,000 that was paid out upon his order, was 
claimed to have been unlawful, Mr. McCall restored that amount to 
the company, and in doing so mortgaged his residence at Elberon, and 
also surrendered his life insurance policies, of the face value of about 
$500,000. It is asserted by members of his family that in consequence 
of his thus surrendering his property, he died a poor man. It has 
been widely published that Mr. McCall’s Elberon house was a “palace,” 
costing upwards of $1,000,000. As a matter of fact, it cost less than 
half of that sum, and was such a residence as a man in his position 
might be permitted to occupy without censure. He had acquired some 
property and was in receipt of a large salary. He had every reason 
to expect that the services he rendered the company, past and future, 
would entitle him to retain his position for life. He was not extrava- 
gant in his mode of living, but spent liberally for the education of his 
children, of whom there are five sons and two daughters. 


Mr. McCati’s Earty CAREER. 


Mr. McCall was born in Albany, N. Y., March 2, 1849, and at a 
very early age had to rely upon himself for his support. He had 
attended the public school, and also a commercial college, where he 
showed a special aptitude for mathematics. At the age of fourteen 
he obtained a clerkship in the assorting house for State currency at 
$10 a week. Later he became bookkeeper in the office of the Con- 
necticut Mutual Life, where he conceived a liking for the insurance 
business. An opportunity presenting itself, he obtained a clerkship 
in the Insurance Department, and thenceforth his career was fixed. 
He rapidly rose in the esteem of his associates in the office, and 
passing through all the grades of promotion was finally appointed 
Superintendent of Insurance. This position he held through several 
administrations, and became known as the most active, intelligent and 
trustworthy insurance official in the entire country. He changed the 
character of the Department from that of an indifferent, easy-going 
office, to that of one of great efficiency. He understood the duties 
imposed upon him by law, and faithfully required every insurance 
company reporting to the Department to comply with all statutory 
requirements. He made many examinations of companies, in conse- 
quence of which several were required to give up business. His duties 
led him to become familiar with every branch of insurance, and up 
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to the time of his death he was regarded as the best informed all- 
around insurance expert in the country. 


Mr. McCaLt AND THE EQuitTABLe LIFE. 


He took especial interest, however, in life insurance, and his 
knowledge of the business and his thoroughness attracted the atten- 
tion of Henry B. Hyde, then president of the Equitable, and one of 
the foremost managers of a company. He offered Mr. McCall a liberal 
salary to become comptroller of the Equitable, and Mr. McCall re- 
signed as Superintendent of Insurance to accept that position. Mr. 
Hyde reposed the utmost confidence in Mr. McCall, and they became 
intimate personal friends as well as confidential business associates. 
Mr. Hyde, as is well known, owned a majority of the stock of the 
company, and consequently had full control of its affairs. So im- 
plicitly did he rely upon Mr. McCall’s integrity and good judgment, 
that he made him the trustee of his stock, with full power to use it as 
he saw fit during the absence of Mr. Hyde at any time. Mr. McCall 
became a conspicuous figure in the management of the company, and 
his services were so pronounced in favor of the company, that the 
Mutual Life offered him a similar position in that company on his 
own terms. But the affection between Mr. Hyde and Mr. McCall 
was so strong that the latter declined the Mutual’s proposition. 


Mr. McCatyt AND THE New York LIFE. 


Fourteen years ago William H. Beers resigned the presidency of 
the New York Life under conditions that had brought great discredit 
to the company. It had lost public confidence and its business was 
suffering very largely. A committee of the board of trustees waited 
upon Mr. McCall and tendered him the position, with a salary of 
$75,000 a year. He refused the sum, saying that $50,000 was ade- 
quate until he ascertained what he could do. This was a great 
temptation to an ambitious young man, for to be at the 
head of a_ well-established life insurance company was the 
height of his ambition; but he held the offer in abeyance until he 
could communicate with Mr. Hyde, then in the South, and obtain his 
approval. The two men met in Washington, discussed the situation 
fully, after which Mr. Hyde reluctantly consented to surrender his 
trusted lieutenant to what was believed to be the best interests of life 
insurance. Mr. McCall was elected president of the New York Life, 
and immediately entered upon the work of rehabilitating it with his 
customary energy and vigor. He devoted much time to visiting the 
agencies of the company in every section of the country, making the 
acquaintance of the field men, and imparting to them a portion of the 
indomitable vigor and enthusiasm he himself possessed. He intro- 
duced many new methods and reforms, both at the head office and in 
agency management, with the result that the company was soon fully 
restored to public confidence and possessed a loyal and enthusiastic 
field force. The board of trustees recognized the value of his services 
by increasing his salary from time to time, during the past few years 
paying him $100,000 a year, and feeling that he was worth it to the 
company. Undoubtedly he was, for in fourteen years the business 
under his management grew to be more than three times as great as it 
was when he became president. He had, indeed, “made good,” and 
justified the trustees in their selection. Mr. McCall was proud of his 
achievements, and proud of the standing of the company, but he never 
failed in giving credit to the able associates with whom he had sur- 
rounded himself. 

The proceedings of the legislative investigating committee are too 
well known to need special comment in this place. Suffice it to say, 
that Mr. McCall responded cheerfully to its call, answering all ques- 
tions with the utmost frankness. It was developed from his testimony 
that he had made liberal contributions from the company’s funds to 
the last three political campaigns, and that large sums had been 
expended to defeat in various States proposed legislation that was 
hostile to insurance interests. Mr. McCall firmly believed that these 
expenditures were made in the best interests of the policyholders of 
the company, who might otherwise find the value of the securities held 
by the company reduced in value by several millions of dollars. The 
sensational press took advantage of this testimony to denounce Mr. 
McCall, and to clamor for his resignation, which he soon placed in 
the hands of the trustees. He had come to see that the payments 
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referred to were errors of judgment, although he deemed them neces- 
sary at the time they were made. The persistent criticism showered 
upon him by those who ignored his past services and demanded his 
sacrifice for errors of judgment in isolated cases, induced him to 
resign, and from that time dated the illness that resulted in his death. 

Mr. McCall resigned January 3 of this year, and in his letter to the 
trustees he said: 


In the period of my services as president I have made mistakes. It 
is easy to see mistakes after events have fully developed the situation. 
Anyone can be wise then; but when facing great problems daily it is not 
so easy to be inerrant. My errors probably seem greater to me to-day 
than they seem to any even tolerably just critic, but, notwithstanding 
that, I am not without comfort. My consolation comes from these con- 
siderations: 

First—The unprecedented achievements of the company. 

Second—That no officer or trustee has profited improperly during that 
time to the extent of a dollar at the expense of the policyholders. 


Mr. McCall was a courteous, genial gentleman in his manners, 
always affable, easily approached, and ready to listen to any one 


- having business with him. He made friends readily and held fast to 


them all. His personal friends and admirers are numbered by the 
thousands, and their grief at his loss will be deep and lasting. Mr. 
McCall was a great reader, and was well informed upon all current 
topics. In conversation he was brilliant and forceful, holding to his 
own opinions when he felt he was right, but always willing to listen 
to arguments. In his sacrifice to modern conditions, life insurance 
loses one of its brightest ornaments and most efficient promoters, and 
history will record his death as an unnecessary tragedy. 

The funeral of Mr. McCall took place yesterday from the Church 
of the Blessed Sacrament, Broadway and Seventy-first street. The 
church was crowded with friends of the deceased, many of whom had 
been closely associated with him in his business career. The pall- 
bearers were Alexander E. Orr, George W. Perkins, John C. Whitney, 
Edmund D. Randolph, S. M. Ballard, Dr. S. O. Vander Poel, George 
Austin Morrison and John R. Hegeman. The flags on the New 
York Life building were placed at half mast, and the granite columns 
at the entrance were draped in mourning. The interment was private. 














CHICAGO AND THE WEST. 


An important opinion, which is expected to have considerable bear- 
ing on the business of New York life insurance companies operating 
in Illinois, has been given by C. H. Hamill of Chicago, attorney for 
the Illinois Insurance Department. The opinion relates to the new 
franchise tax law recently passed by the New York Legislature, which 
levies a one per cent tax on the business of the year preceding, done 
in New York, in return for the privilege of exercising corporate fran- 
chises. Under the retaliatory law, Attorney Hamill holds Illinois 
should require one per cent of the gross premiums received by each 
life insurance company organized under the laws of New York and 
doing business in this State during the preceding year for business 
done at any time in the State, including premiums on policies subse- 
quently canceled, reinsurance, and so on, whether paid in cash, credits 
or notes. Credit will be given, however, for any other taxes placed 
on New York companies under the reciprocal provision of the Illinois 
law. Attorney Hamill’s opinion applies to about $15,000,000 of Illinois 
premiums on insurance collected each year by the New York com- 
panies. 

The American Mutual Life of Chicago has completed plans to rein- 
sure the business of the Western Life Indemnity Company, also of this 
city, and a meeting of the policyholders of the last-named company has 
been called for March 19 to consider the contract of reinsurance. 
Under present laws it has been found impossible for the Western 
Life to get on the legal reserve basis except by reinsurance in some 
other company and the American Mutual Life, has completed its 
organization, and meets all the requirements in this particular. It 
was organized under the law of 1867, providing for a division of con- 
trol in equal shares between policyholders and stockholders. It has 
an authorized capital of $500,000, of which amount $150,000 has been 
sold; the remainder to be placed directly with policyholders in connec- 
tion with new insurance. The contract of reinsurance provides that 
the new board of directors shall consist of six members from the 
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Western Life Indemnity and six from the American Mutual, and 
allows Western Life policyholders shall be permitted to change their 
insurance to any of the legal reserve plans of the American Mutual 
Life. Gen. George M. Moulton, president of the Western Life and 
the present grand commander of the Knights Templar of the United 
States, probably will be chosen president of the American Mutual, a 
large proportion of the Western Life policyholders being Knights 
Templar. 

At the annual meeting of the Chicago Life Underwriters Associa- 
tion, Feb. 26, the following ticket will be voted on: President, L. 
Brackett Bishop of the Massachusetts Mutual; vice-presidents, J. L. 
Ferguson of the Prudential and Everts Wrenn of the State Mutual, 
secretary, Robert Skene of the Mutual Life of New York; treasurer, 
H. S. Dale of the Union Mutual; executive committee, D. M. Baker of 
the Pacific Conservative, T. L. Fansier of the Northwestern Mutual, 
H. M. Curtis of the Connecticut Mutual, F. C. Goodspeed of the 
Phenix Mutual, E. D. Reddington of the Prudential Life and Trust. 


BOSTON AND VICINITY. 


The Bankers Life of New York has withdrawn from Massachu- 
setts, the company stating that it prefers to contract its field of opera- 
tions and concentrate its efforts for the best interests of the company. 


The house has passed, to be engrossed, the bill providing for the 
appointment of a commission, by the Governor, to recodify the insur- 
ance laws. 


The New Hampshire Life Underwriters Club has elected the fol- 
lowing officers: President, James A. Wellman; vice-president, James 
F, Whitney; secretary and treasurer, A. W. Childs. Executive com- 
mittee, E. S. Owen, E. F. Seyer, R. W. Cheney. 


Benj. F. Stevens, president of the New England Mutual Life, who 
has been seriously ill with bronchitis, is reported to be steadily re- 
covering. 


NOTES FROM PHILADELPHIA. 


The Security Life and Annuity of this city has appointed W. N. 
Scott of Pittsburg manager for Western Pennsylvania, with headquar- 
ters in the Lewis block. About March 1 the home office headquarters 
of the company will be removed from this city to Chicago, where it 
will occupy the top floor of the new Majestic building. 


The Commercial Accident of Philadelphia has been granted a license 
by the State of Michigan, and expects shortly to receive similar author- 
ity from the States of New Hampshire, Rhode Island, Vermont and 
Indiana. 


J. E. C. Garber of Pittsburg, district manager for the Manhattan 
Life, has resigned, and been succeeded by Robert L. Townley, who 
formerly was connected with the Fidelity Mutual as manager for 
Pittsburg. 


The National Life of the United States of America has appointed 
Harry T. Sawyer of Pittsburg general agent for Western Pennsyl- 
vania. 


As stated in these columns last week, Joseph Ashbrook has been 
elected vice-president of the Provident Life and Trust, a position 
which he well deserves, in view of the long and valuable service he has 
rendered his company, as is shown by its steady progress, meanwhile 
securing its increases not at the expense of quality or at a high cost. 
In view of the company’s achievements, its friends will be glad to 
know that Mr. Ashbrook will still remain in charge of the insurance 
department of the company, where he has accomplished so much. 





—The Merchants Fire Underwriters of Chicago, the Western Union Fire 
Underwriters of Chicago and the Commonwealth Savings and Insurance of 
Richmond, Va., are charged with transacting business in Kansas without a 
license. Insurance Commissioner Luling has asked Attorney-General Coleman to 
prosecute the Kansas agents of the above-named companies. 
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THE MIDDLE STATES. 





Legislative Matters at Albany. 


[From OuR OWN CORRESPONDENT. ] 


Governor Higgins has signed the bill of Senator Armstrong authoriz- 
ing the Armstrong insurance investigation committee to purchase or 
cause to be furnished for the use of the legislature five thousand copies 
of the committee’s proceedings, including the testimony, exhibits and 
reports, with a suitable index. Bach Senator is to receive ten sets, 
each Assemblyman five sets, and the remainder will be distributed by 
the committee. The volumes are to be furnished and delivered at 
prices which shall not be above prices current for similar books in New 
York or Albany. The bill makes an appropriation of $20,000. 

Assemblyman G. M. Palmer has introduced a bill in the legislature 
amending the insurance law relative to mutual benefit fraternities, as 
follows: 


Subdivision 2. No amendment to the constitution or by-laws, or law govern- 
ing any mutual benefit fraternity, shall be adopted unless notice of such pro- 
posed amendment shall have been given to each subordinate lodge of such fra- 
ternity at least thirty days previous to the election of any delegates by any such 
subordinate lodge. All conventions of any mutual benefit fraternity for the 
election of delegates to State conventions shall be held on the same day. All 
State conventions of any mutual benefit fraternity for the election of delegates 
to any other convention of such fraternity shall be held on the same day. Every 
member in good standing of any such fraternity shall be eligible to election as a 
delegate to any convention thereof, except that no appointive officer in any such 
fraternity receiving any compensation for his services from such fraternity shall 
be eligible to election as a delegate to any convention of such fraternity. Every 
delegate from a subordinate lodge to any convention must be a member of such 
subordinate lodge. Every delegate from a distant convention to a State con- 
vention must be a resident of the district from which he is elected. Every dele- 
gate from a State convention to any other convention must be a resident of the 
State from which he is elected, and all conventions must choose their officers 
from the duly elected delegates to said convention. Any officer of a mutual 
benefit fraternity receiving as compensation for his services in any position of 
such fraternity a sum exceeding fifteen hundred dollars shall not receive any 
compensation for his services in any other official capacity. All delegates to all 
conventions shall be elected by subordinate lodges or conventions. The secre- 
tary or similar officer of each mutual benefit fraternity shall send at least once in 
every six months an itemized account of all the receipts and expenditures of 
such fraternity to each subordinate lodge, one copy to the presiding officer and 
one copy to the secretary, and no mutual benefit fraternity which fails to con- 
mem the foregoing requirements of this subdivision shall do business within 
this State. 


Assemblyman Salomon has offered a resolution for the investigation of 
all fraternal insurance organizations. The resolution was referred to 
the committee on ways and means. The preamble in part follows: 


It has been openly charged that certain of the fraternal insurance associations 
doing business in the State of New York are in many instances in a condition 
approaching insolvency by reason of the mismanagement of their affairs, and in 
other instances are, by their own statement, obliged to raise their rates in order 
that they may continue to pay benefits. 


Mr. Salomon said that it was currently reported that many of these 
companies or societies were being run for the benefit of the heads 
thereof, and that often their failure to conduct the affairs properly 
has brought the organizations into practical bankruptcy. 

By the resolution three Assemblymen and three Senators would be 
appointed to conduct the investigation, $10,000 being appropriated for 
the expenses. 

A bill has been introduced by Senator Fitzgerald, amending the in- 
surance law relative to the title guaranty corporations so as to add a 
new section, as follows: 


Sec. 179. Powers of Title Guaranty Corporations.—Any such title guaranty 
corporation shal] have the right, power and authority to make and guarantee the 
correctness of searches for all instruments, liens and charges affecting titles to 
real property and chattels real, and guarantee or insure bonds and mortgages, 
and the owners of real property and chattels real and others interested therein 
either generally or as to specific periods, against loss by reason of defective 
titles thereto and other incumbrances thereon, which certificates of correctness 
of search and contracts, policies or other instruments of guaranty of insurance 
shall, in all cases, be assignable and transferable by the persons to whom or for 
whose benefit they are made or given, and no such certificate, contract, policy or 
other instrument by which such assignment or transfer, or the right dhuete is 
waived, withheld, prohibited or restricted, shall be lawful. 


Albany, February 20. LANCASTER. 





—John B. Stetson of Philadelphia, who carried $700,000 of life insurance, is 
dead. 


—Edmord A. Whittier has completed the work of reorganizing, to which he 
was temporarily assigned in Maryland and District of Columbia, for the Wash- 
ington Life, and the company has arranged for the transfer of that agency to 
Insley Brothers. On March 1 Mr. Whittier will take up permanent work as 
manager for New Jersey. 





—At the annual meeting of the directors of the Columbian National Life, 
Francis P. Sears, vice-president and treasurer. was elected vice-president and 
comptroller, and William H. Brown, secretary, was elected secretary and treas- 
urer. 
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THE WEST. 





—George Marsh, formerly with the Mutual Life of New York in Illinois, is 
now special agent for the Mutual Benefit at Belvidere, Ill. 


—William T. Griffith has resigned as general agent of the Security Trust and 
Life for Indiana, to organize the American Fraternal Life of Indiana. 


—The Columbian Relief Fund Association of Indianapolis has changed its 
title to Columbian Insurance Company. No change is contemplated in the man- 
agement. 


—H. B. Keck, formerly private secretary to P. M. Starnes of the National 
Life of U. S. A., has, since the retirement of Mr. Starnes, connected himself 
with the company. 


—The Jefferson Life Insurance Company, the organization of which was be- 
gun in October, 1905, by J. B. Sells, formerly vice-president of the Liberal Life, 
has filed articles of incorporation. C. P. Williams, former second vice-president 
of the American Central, is active in promoting the company, which will operate 
on a legal reserve basis, with $100,000 capital. 


—President Charles A. Sudlow has resigned the presidency of the Inter-State 
Life, owing to ill health. Vice-President F. E. Marsh has also resigned. Mr. 
Sudlow will remain on the board of directors, and Secretary F. B. Davenport 
has been promoted to the presidency. E. F. Eaton was elected secretary, and 
John T. Martindale, vice-president. T. H. Spann, Courtland Van Camp and 
C. E. Coffin are on the executive committee. 





THE SOUTH. 





—The Security Life and Annuity has just entered Georgia and appointed T. A. 
Haughton general agent, with headquarters at Macon. 


—The increase in the capital stock of the Conservative Mutual Life of Char- 
lotte, N. C., from $100,000 to $500,000 will be accomplished by selling the addi- 
tional stock with policies, the board contract plan to be used. 


—Justin M. Williams, formerly with the Mutual Life at Tampa, Fla., has been 
appointed manager for the Washington Life in Georgia and Florida, head- 
quarters Atlanta. Mr. Williams has made a fine record for the Mutual Life. 


—The United States Supreme Court has dismissed the cases of the State of 
Kentucky against the Security Mutual Life and the Travelers, involving the 
Kentucky law invalidating licenses of foreign companies if they remove to 
Federal courts suits brought in State courts. The decision is based on the 
ground that the licenses have now expired. Justice Peckham rendered the 
decision. 


—The Carolina Life Insurance Company expects to be ready for business 
March 1. The company has $500,000 authorized capital and $100,000 paid in. M. J. 
Wrenn is president; J. A. Lindsay and J. H. Millus, vice-presidents; R. T. 
Pickens, secretary; E. M. Armfield, treasurer; Dr. Jas. A. Turner, medical 
director; Dr. J. W. McAnally, assistant medical director, and Miles Menander 
Dawson, consulting actuary. 


—The sixth annual banquet of the Baltimore Life Underwriters Association 
was held at the Hotel Belvidere on February 13, more than 100 members and 
guests attending. The toasts and those who responded were as follows: “Our 
City”—Hon. E. Clay Timanus, Mayor of Baltimore; “The Scope of the Life In- 
surance Principle’—Charles W. Scovel, Pittsburg, Pa., president of the National 
Association of Life Underwriters; ‘““The Educational Influences of Life Insur- 
ance’’—Prof. Ira Remsen, Baltimore, Md., president Johns Hopkins University; 
“Twentieth Century Standards’”—Rev. Charles Hastings Dodd, D.D., Balti- 
more, Md., pastor Eutaw Place Baptist Church; “‘Good Night”—Benjamin F. 
Crouse, Baltimore, Md., Insurance Commissioner State of Maryland. Marcellus 
H. Goodrich acted as toastmaster. 


—The annual meeting of the stockholders of the Commonwealth Life of 
Louisville, Ky., was held on February 14, and the following fifteen gentlemen 
were elected directors: J. D. Powers, Matt O. Doherty, J. W. Guest, John J. 
McHenry, Darwin W. Johnson, T. L. Jefferson, A. E. McBee, Caldwell Nor- 
ton, William Jarvis, Leon L. Solomon, J. T. Gathright, R. A. McDowell, Her- 
man F. Monroe, Samuel B. Kirby and W. J. Nisbet. The directors elected J. D. 
Powers, president; Judge Matt O. Doherty, first vice-president; Judge Samuel 
B. Kirby, second vice-president; John C. Droege of Covington, third vice-presi- 
dent; Darwin W. Johnson, secretary and treasurer; Dr. J. W. Guest, medical 
director, and Gregory & McHenry, general counsel. The annual report showed 
over $2,000,000 of high-class insurance had been written and that the company 
was in a prosperous and flourishing condition. 





—The January exhibit of membership of the Royal Arcanum shows a further 
loss of 5109, making the total loss since May, 1905, when the rate question 
began to be agitated, of 56,212. Only 260 applications for membership were re- 
ceived, as against 364 in December. Death claims paid during the month 
amounted to $757,383, and the assessments received foot up $768,193. Unpaid 
claims are reported at $874,883. 
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MISCELLANEOUS LIFE NEWS. 


Mutual Life Affairs. 


Much has been printed relative to a request made by the Truesdell 
committee, that is investigating the Mutual Life, of President Peabody 
for information that was refused. The following correspondence was 


made public on Saturday last: 
New York, February 13, 1906. 
William H. Truesdale, Chairman of Special Committee: 

Dear Sir—Referring to the letter of December 26, 1905, from the special com- 
mittee, of which you are chairman, addressed to Frederic Cromwell and handed 
to me as his successor in office, by him for attention, and following the lines 
suggested in the several interviews with you and the other members of your 
committee on the subject, I beg to submit the following views: 

The letter contemplates, among other things, the conducting of an inquiry in 
great detail as to the relations of all the trustees, officers and employees of this 
company, with a multitude of corporations, firms, individuals, and transactions 
running through the past six years. It affects about 500 persons connected with 
this company, and these persons may be divided into two classes: 

First—The members of the board of trustees. As to these, I do not feel that I 
am called upon, or, indeed, have any right to conduct such an inquiry as you 
ask me to make. The members of your committee are members of the board; 
your committee was appointed by the board, and all of its powers were derived 
from that appointment. It is entirely practicable and in no sense a hardship for 
your committee to make such inquiry as you see fit of your fellow-members by 
direct request, and I know of no reason why the president of the company 
should be selected as a medium of communication with the individual trustees of 
the company. It is certainly no part of my official duty, and I respectfully ask 
you to relieve me of the necessity of declining to do so. 

_Second—The employees of the company: As to these, it is, of course, prac- 
ticable for me to conduct such an investigation as is contemplated, and if it 
becomes necessary I shall not hesitate to do so. I submit, however, to your 
consideration the suggestion that it can result in no good purpose as to a very 
large percentage of the whole number, and to throw such a disturbing influence 
into such a large force which is already to a certain extent disorganized, when 
all that you are seeking can be readily obtained without such an unfortunate dis- 
turbance as I should anticipate, ought not to be done if any other way of ac- 
complishing the desired purpose can be found. 

If you make the inquiry more specific as to person or transactions (and I can 
hardly believe that it cannot be done), I will cheerfully pursue any inquiry that 
you desire, and follow to the end any trail upon which you start. If you, how- 
ever, do not agree with me, and still insist upon the plan of procedure which 
you have outlined in your letter, I will submit the whole matter to an early 
meeting of the board of trustees, and obey any instructions which it may see fit 
to impose upon me. Very respectfully, HARLES A. PEABODY. 


The disagreement resulting from the situation thus created led to the 
resignation of Stuyvesant Fish from the committee. 
The following correspondence was also given out: 


Washington, D. C., February 12, 1906. 

Gentlemen—I see that it is publicly stated that Mr. McCurdy is preparing to 
leave for Europe to remain indefinitely. I think it would be an inexcusable 
mistake for the Mutual Company to permit him to leave this country without 
the commencement of an action against him, in the name of the company, to 
recover back the money he may owe it. The Attorney-General might properly 
find fault that the company was not doing its utmost to reclaim the money 
wrongfully obtained by Mr. McCurdy, the chief delinquent in the case. 

As you may suppose, I take the greatest interest in the matter, and I feel as 
if an action ought to be commenced before the departure of McCurdy for 
Europe. Does it not so appear to you? The board at its last meeting, as I 
understand it, ge authority to the president to commence any action which the 
counsel advised, and such counsel advised as to Mr. McCurdy that an action 
could be maintained against him. 

Surely, no further delay ought to be had which might result in Mr. McCurdy’s 
departure without action against him. I write your committee because your 
action carries great weight, and I hope it may be in the line of urging the im- 
mediate commencement of a suit against Mr. McCurdy. Yours very truly 

; "W. BECKHAM, 
To William H. Truesdale and others, Special Committee of the Mutual Life In- 
surance Company. 


Justice Peckham’s letter was referred to President Peabody on Feb- 
ruary 14. Mr. Peabody sent this letter to Mr. Truesdale: 


William H. Truesdale, 27 Pine Street, New York: 

Dear Sir—I have your letter of this date, with a copy of a letter from Judge 
Peckham. 

Judge Peckham’s opinion in connection with the matter has great weight, and 
justly so. I do not think that he will have any reason to find fault with the 
action of the company in the matter to which he refers, and I shall certainly do 
all that is in my power to work out a result which will meet with his commenda- 
tion. Very truly yours, HARLES A. PEABODY. 


The answer to Justice Peckham’s letter, dated February 14, and signed 
by W. H. Truesdale, was as follows: 


The Hon. R. W. Peckham, United States Supreme Court, Washington, D. C.: 

My Dear Sir—I beg to acknowledge receipt of your fetter of the 12th inst., 
addressed to myself and fellow members of the special committee of the Mutual 
Life Insurance Company. 

Your views as to the advisability of the Mutual Life Company at once be- 
ginning suit against Mr. McCurdy before he leaves this country for Europe have 
been carefully read by me, and the other members of the committee will be fully 
advised at once regarding them. 

It is a fact, as you state in your letter, that our committee on December 27 
last, in a special report to the Coard of trustees of the company, recommended 
that actions be taken against Richard A. McCurdy, Robert H. McCurdy and 
Charles H. Raymond & Co. to recover excessive amounts for salaries, commis- 
sions and other allowances made them in recent years. At a meeting of the 
board held on January 4 this report and recommendations contained in it were, 
by action of the board, referred to the president of the company with instructions 
to take legal advice on the matter, and thereafter report to the board his con- 
clusions and recommendations on the subject. 

The new president, Mr. Peabody, referred the matter to the Hon. Joseph H. 
Choate, aa the latter, in a letter dated about January 30, advised the president 
that, owing to various engagements, and one which required him to immediately 
leave the city for a few days, it had been impossible for him to give a full and 
careful opinion on the matter submitted to him, but that from the hasty examin- 
ation he had given, he believed the company had cause for action against ex- 
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President McCurdy, and that at an early date he would give a further opinion 
covering the several matters submitted to him in detail. 

The president reported this letter of Mr. Choate’s to the board at its meeting 
on January 31, and the board thereupon passed a resolution directing the 
president to take such legal steps as Mr. Choate should recommend after his full 
opinion had been submitted. 

I have had one or two personal conferences with Mr. Peabody since the 
meeting of January 1, and he has advised me that he is expecting the further 
opinion promised by Mr. Choate at any time, and that upon receipt of same he 
—ae poe at once with the institution of any suits that might be recom- 
mended. 

The members of our committee are all of one opinion on this matter, and we 
indicated the same in the report of December 27, to which I have referred. The 
members of the Mutual board are fully advised not only from this opinion, but 
in other ways, how our committee feels on this matter, and for this reason I do 
not see what further action we can now take rogersing the same. 

. H. TRUESDALE, Chairman. 


THE INFORMATION ASKED FOR. 
The letter of the housecleaning committee, addressed to acting Presi- 
dent Fredrick Cromwell, and replied to by President Peabody in his 
letter given above, is summarized as follows: 


It requested that if any employee of the company had any business relation 
with any other company or corporation in which the Mutual Life Insurance 
Company had stock or any interest, the name of such employee, his position, 
and the compensation he received, should be given. It was also requested that 
if any such employee had received or was receiving any perquisites from the 
Mutual Life or any other such corporation, the amount of such perquisites, why, 
how, and for how long they were received, should be described, together with 
the person authorizing the same. 

Other inquiries were: Who of the employees were related to directors or 
heads of departments, and what was this relationship. : 

Information as to whether any such persons were employed in services outside 
of the offices or ordinary departments and agencies of the Mutual, the facts in 
connection with this being stated at length. 

A detailed statement of the Mutual’s holding in the Guaranty Trust Com- 
pany, the Fifth Avenue Trusi Company, National Bank of Commerce, Commer- 
cial Trust Company, Morton Trust Company, Lawyers Title Insurance and 
Trust Company, Lawyers Mortgage Company, Title Guarantee and Trust Com- 
pany, Mutual Alliance and Trust Company, Morristown Trust Company, Bank 
of California, or in any other banking company, together with authority for 
acquiring the same. 

A statement giving date of last dividend payment, with individual holdings of 
every Mutual trustee or officer in any of the above companies. 

A statement of all the terms of the company’s leases, with the authorization of 
same, and a report of all loans since January 1, 1900, excepting loans made on 
policies, including rates of interest and evidence of indebtedness. If any such 
loans had been paid, the date of such payments and names of payer and payee 
were to be furnished. 

Statements of all dealings since January 1, 1900, by which the Mutual bought 
any stocks, bonds, securities or property, including all the so-called under- 
writings and syndicate transactions. Name of the broker and amounts paid or 
received, as well as the authority for the same, were to be returned. If any 
employee—including officers and trustees of the company—received any benefit 
from such transaction; his name, what he received, and what officer of the 
company authorized this—all were to be put into writing. 

Other requests in the letter were for: 

A list of all underwritings or syndicate participations involving the Mutual 
from January 1, 1900, to October 1, 1905, including not only those conducted in 
its own name, but in the names of other corporations or individuals. The part 
that any of the Mutual’s officers or trustees played in such participations was 
also requested. ‘ ‘ 

If anyone connected with the company was in the receipt of any benefit from 
such transactions, his name, the amount he received and from whom he received 
it was requested. 

A detailed statement of the company’s losses was also demanded. In each case 
the name of the property, real or personal, the names of those who sold and 
purchased the same, and the sum for which the property was bought and sold 
was to be set down. E 

The letter asked if any Mutual officer or employee had received any money or 
other valuable thing by reason of his connection with the company, outside of 
his regular salary. It was directed that a copy of the letter be sent to each of 
the officers, trustees and heads of departments from whom the desired information 
was requested, with all speed. 


SUITS BEGUN AGAINST THE McCURDY FAMILY. 

The Mutual Life Insurance Company has brought suits for restitution 
against Richard A. McCurdy, former president of the company; son 
Robert H. McCurdy, son-in-law Louis A. Thébaud and Charles H. Ray- 
mond, head of the Mutual’s Metropolitan agency firm. 

Summonses were issued in the actions last Thursday, and on Monday 
of this week all of the plaintiffs appeared through their lawyers and 
accepted service. DeLancey Nicoll of Nicoll, Anable & Lindsay rep- 
resents the McCurdys, and John S. Wise is counsel for Thébaud and 
Raymond, who were associated in the agency firm of C. H. Raymond 
& Co. The Mutual Life is represented in the actions by Joseph H. 
Choate and Julien T. Davies, the company’s general solicitor. 

The complaints have not been served yet, and President Peabody of 
the Mutual, beyond saying that each of the plaintiffs was being sued 
for an accounting, declined to discuss the grounds for action. 





The New York Life and Campaign Contributions. 


The following is a report of the committee of trustees of the New York Life, 
supplemental to the report printed in THe Spectator of last week: 


To the Board of Trustees of the New York Life Insurance Company: 


It appears from the testimony taken by the legislative committee that there 
were contributed from the funds of the company to the Republican National 
Committee for campaign purposes the sum of $50,000 in 1896, of $50,000 in 1900, 
and of $48,702.50 in 1904. These transactions were made by direction of Presi- 
dent McCall, and when he was on the witness stand he frankly stated that they 
were made on his sole order as president and without authorization from any 
committee or the board of trustees. His justification of these contributions was 
the financial issue which was paramount in the compaign of 1898 and 1900 and the 
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oftrmstive declaration in favor of the gold standard in the Republican platform 

» aS contrasted with the rejection of such a declaration by the Demo- 
ale convention of that year; and the vast interests which the company had at 
stake as the owner of securities to the amount of two or three hundreds of 
millions of dollars, constituting the reserve fund for the benefit and protection 
of its policyholders. 

There have been discovered no entries in the books of the company of the 
contributions made in 1896 and 1900, and, in fact, the information this com- 
mittee has as to campaign contributions is derived almost exclusively from the 
statements of Mr. McCall and Mr. Perkins before the legislative investigating 
committee. The contributions in these years were made, according to Mr. 
McCall, by the treasurer of the company, now deceased, and it is unknown to 
what account, if any, he directed them to be charged. It is unknown from 
what source he obtained the money with which to make the contribution of 
1 e same is true with respect to a part of the contribution of 1900. The 
contribution of 1904, aggregating $48,702.50, was originally advanced, by direction 
of President McCall, by Vice-President George W W. Perkins, and ‘he was reim- 
bursed in December, 1904, out of the funds of the company by a payment of 
which there is an entry in the ledger of the company, kept in its treasury de- 
partment in the Hanover Bank building, which reads, “by order of president, 
$48,702.50;”” but no other explanation is given on any of the books of the com- 
pany of the purpose to which the money was applied. 

The investigations of your committee have not disclosed any other contribu- 
tions of the kind. Whether any of the sums charged to the policy fee account 
on the books of the Paris office were used for such purposes cannot be known 
until it is ascertained through legal proceedings or otherwise what disposition 
was made of them. If it should hereafter appear that any of these sums were so 
used their recovery will not be affected by any action based on the recommenda- 
tions of this report. 

These contributions were directed by President McCall in the belief that they 
were necessary in the interest of and for the protection of the policyholders, and 
not for any personal benefit or advantage. Notwithstanding the motives act- 
uating Mr. McCall in directing them and the interest which the company may 
have had in the establishment and preservation of the gold standard, your com- 
mittee is advised that the funds of the company could not be legally used for the 
purpose to which these funds were applied, or for any political purpose at any 
time or under any circumstances. The funds of the company can only be 
legally used for and in connection with the purpose for which the company 
exists, viz., the insurance of lives on a mutual basis. The use of them in aid 
of any political party, however necessary to the maintenance of values its 
policies may be deemed to be, is a use foreign to the trust with which such funds 
are impressed. 

It follows, therefore, that these contributions were not legally justified, and 
that such measures as are available should be taken for their recovery, and your 
committee emphatically commends the resolution unanimously adopted by the 
board, prohibiting contributions from the funds of the company for any political 
purpose hereafter. 

Your committee therefore recommends that special counsel be retained to 
forthwith institute such legal proceedings as may be necessary to recover the 
sums so contributed from such officers and trustees of the company as in their 
judgment are liable therefor. 

T. P. FOWL 


ER, 
NORMAN B. REA M. 
AUGUSTUS G. PAINE, 
HIRAM R. STEELE. 
CLARENCE H. MACKAY. 
Dated, New York, February 14, 1906. 
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~ - i oe —— 
- ? : | Surplus to 
Premiums |New Business Pi | Admitted 
NaME OF COMPANY. Received. | Written.* be — | ssets. 
$ $ $ $ 
Etna Life.. 9,952,940 | 730,277,698 | 7,075,407 | 479,247,504 
‘American Central.. 1,099,210 9,380,555 229° 143 1,503,278 
American National . Reb wusewoswee ees 64,178 2,928,420 130,777 145,958 
a) eee 604,808 ape 280,846 966,273 
Bankers of Neb.. ..............0- 562,967 | 5,150,386 301,838 1,327,180 
Bankers Reserve.. 404, 73,466,000 132,210 516,396 
Berkshire...... 2,497,369 | 5,604,428 | 1,086,928 | 14,686,923 
Boston Mutual i. 1 | ies py 389,034 
Capitol Life...... 65,284 | "71,636,500 302,043 311,968 
Central of U. s. ), een 307277 | 75/085°233 120,751 551.212 
Citizens Life.. pt teeta! 268°483 10, 491, 700 203,095 321/961 
eee 206, 
RNIN ooo oo doco cc sca 547,463 | 71"602'098 268,908 709,984 
Cohiba Bile ose ve isecee Yee 85,748 ne 80,721 145,947 319,863 
x ee c20,150, 7 
Columbian National............... 1,398,071 613,762,485 573,337 1,968,128 
Commonwealth..................-. 41,467 sTans'se0 128,766 136,412 
Connecticut General ....... 0... ..| 1,060,297 | 6,857,105 605,725 5,940,379 
Connecticut Mutual.. 5,481,965 i "863,308 | 4,897,647 | 66,038,929 
Continental .. MO7GE- . 3c. as 308,421 "404.585 
Des Moines Life.. ares 711,374 | 6,368,350 270,389 1,595,921 
oe 117,588 | 51,686,608 123,507 - 149,543 
Equitable of Iowa................. 1,005,602 5,003,768 670,391 4,861,933 
Fidelity Mutual...... Petia 3'918,149 | 722°734'823 | 1,346,736 | 10,360,986 
Franklin Life.. 1,147,900 | 7.617.931 410,358 2'811.177 
Germania. . vo tsssssssee.| 4,696,455 | 714'460,698 | 48881190 | 35,711,677 
German Mutual................... 51.531 221.2 154,187 561,108 
Greensboro Life.. 59, 31 1,810,800 128,375 134,309 
Hartford Life.. 2,114,581 | 73°739,280 977,361 3,577,929 
Home of Del.. 39:3 314,842 119°920 155,755 
Home of New York.. 3,211,143 | 712,698,429 | 1,204.400 | 17,886,595 
Immediate Benefit. . ignite 88,603 | 51,270,270 24510 65,879 
Wailer GUMS So. caso ck cov cence 2s 891,837 | _8'910,457 208; 100 1,383,260 
John Hancock.................+.{ 15,081,142 er ta 3,956,636 | 36,974,906 
Kansas City Life.. 257,540 | 42:747/408 127, 459 357,637 
Liberal Life.. als 89,346 704,900 151,508 
Life Association of America........ 173; 082 1,905,500 315°304 464,642 
Life Ins. Co of Va.. 1,869,128 | 13,387,331 | 435,357 | 2,391,478 
Lincoln National.. 18,022 "554,000 113,327 116,097 
MRE oo. os wall. aoe 783,981 35,009 36,176 
Manhattan.......................| 2,726,956 | 11,989,382 | 1,507,536 | _ 18,751,869 
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* . Surplus to . 
Nace or Courany. | remus |New Business! cy.” | Adit 
holders. 
$ $ 3 $ 
Mass. Mutual.. 6,911,476 | 23,577,334 3. 362,286 40,078,866 
Meridian L. and T.. . 3,890,020 125,210 784,383 
Metropolitan... 54,758,538 |5323,547,732 | 16,181,579 | 151,663,477 
Michigan Mutual. 1,600,851 9,893,983 459,792 9,447,270 
Minnesota Mutual... 813,201 | 79,361,410 116,935 2,048,329 
Mutual Benefit .. oT) 14,884,018 | 53,271,450 7,576,303 99,124,390 
Mutual of New York.......-.... 62978216 | ........ 78,267,607 | 470,861,166 
National of U. he ewneeeous 1,730,567 | 11,802,574 1,287,533 rere 
National of Vt.. 5,948,318 | 23,048,782 3,818,196 34,515,33 
pe ree ee 5,749,519 | 21,278,095 4,102,421 40,702, 302 
New York Life. 83,812,518 |j314.900,669 | 0521835,62 435,820,360 
Northwestern Mutual. 30,056,719 | 794,736,828 | 9,331,698 | 208,417,073 
Pacific-Conservative . . 3,615,041 | 733,983, 946, B10, 803,293 
Penn Mutual.. 200,242 | 769,195,442 9,724,864 75,726,670 
Phoenix Mutual. . 3,508,486 13,886,276 , 20, 245,01 5 
Pittsburgh L. and T.. sadacded 336,319 3,710,976 394,265 974,544 
Presbyterian Ministers..........-- 403,009 1,881,860 404,419 2,349,025 
Provicent E. and Ti... .....0..008 7,063,853 a Pal 8,495,933 58,696,148 
L | ERE prea Mer cj98,581,328 16,090,025 | 107,473,057 
Reliable | aaah eee a 3 ere 28,917 43,490 
Reliance Life.. 296,978 | 74,304,041 1,634;364 2,032,077 
Royal. ae” wiheas cad 540,294 73,271, "344 150, 355 1,507,917 
Scandi NE es 164,776 477,781 337.384 6,220 
Security L. ak A. OP Ota, 3,517 | 73,266, 108,273 273,556 
Security L. and A —_ Readanath 357,168 5,245,679 170,116 518,452 
Security Mutual, Neb.. Pee Nee 169,775 2,326,076 33.616 199,738 
Security Mutual, Fxg Y.. wexmaceea 1,642,263 j16, 811, 913 520,985 3,637,838 
ee ae eh” hi eae ee 955,156 | | 74,860,870 403,435 2,786,230 
Southern L. and T.. 55,656 910, 290,742 318,503 
Southwestern. 184,856 | stein 141,238 241,309 
State Life.. 2,521,357 | 24, "755, 889 605,317 4,126,682 
State Mutual, Ga.. Rye o 173,232 2'306, 119,720 6,382 
State Mutual, | Mass. Se eee 4,284,367 | 17,354,285 2,643,783 303,305 
Texas Life.. Be 17,714 743, 109, 162,391 
Travelers... 5,400,953 | 720,908,2 6,353,858 | 448,960,079 
Union Central.. 8,569,608 | 41,571,486 8,730,516 019,667 
eee 2,316,091 | 49,864,107 708,442 12,056,992 
United States.. 300,69: 3,852,4 500,211 8,984,098 
Volunteer State. 136,798 | 73,808,500 228,069 279,216 
Washington .. ST ene 2,742,373 7,665,080 7,23 18,009,312 
Western and Southern.............| 1,860,487 612, 312, oy | 115,054] 1,824,295 
Western cia iT 2,681 , 966 2,603 
WHC Elio cscs. co ciccc-csccas 82,446 641,250 17,955 179,907 
ee Conn. 

Canada Life.. = 4,104,595 | 13,141,093 1,393,403 | 30,329,365 
Confederation. . ewe ances 1,380,054 5,811,298 800,499 11,100,210 
CI ances cv nenens sconces: 143,958 1,311,155 120;412 77,805 
EE ac case ns nacatawn 194,990 1,045,505 184, 1,070,327 
Home Life.. 164,985 3,052,276 155,841 765, 
Imperial... 680,798 4,311,802 650, 2,840,725 
Mutual of Canada.. 1,547,506 5,817,105 954,001 9,296,092 
National. . 157,717 ,052, 170,509 575,397 
North American... 354,607 6,050,994 630,010 6,968,014 
Northern .. 151,441 1,325,275 194,075 583, 
so aed Victoria. 138,592 1,061,722 44,733 494,884 

643 9, 228,600 364,668 
Fain Life ‘(Canadian Branch)... 817,922 '  ) | aeore 14,218,654 
ES a ee 4,301,138 | 718,612,057 1,840,699 21, 298)411 
ORM Oikos ceve dencdcignss "117,028 1,696, 569 83,656 310, 932 

















6 Industrial business. 


$5,004,236 accumulation on special forms of policies. 


c Ordinary business. d Including accident branch. e¢ Including 
j Paid-for business only. 


o Includin; 


$36,078,163 surplus reserved funds or dividends; $7,208,412 reserve above State standards, an 
p Tontine accumulations, $24,903.433. 


$9, 549, 052 for all other contingencies. 
* Not-taken business deducted. 





Life Insurance Statements for 1905. 
The following statements of life insurance companies for the year 


1905 have been made public during the past two weeks. 


figures for 1904 are given in parentheses: 
Citizens of Louisville-—Premiums, 


$373,657 ($52,412); paid policyholders, 
assets, $321,961 ($132,615); 


($29,169) ; 


business, $12,198,110 ($1,025,000) ; 
increase in amount in force, $10,449,200 ($1,025,000). 
$117,588 ($107,358); 
paid policyholders, $39,812 ($34,599); 
$149,543 ($137,259); 
new business, $1,697,904 ($1,746,736); insurance in force, 
increase in amount in force, $224,643 ($306,514). 
N. C.—Commenced business May 22, 


000) ; 


Equitable Industrial.—Premiums, 


$122,920 ($111,623); 
$9792 ($6629); assets, 


026,212); 
Greensboro Life, 


Greensboro, 


$268,483 ($24,957) ; 
$9700 (nil); 


surplus, 


total 
income saved, 


Corresponding 


total income, 
income saved, $136,802 
surplus, $203,095 ($121,546); 
insurance in force, $11,474,200 ($1,025,- 


new 


income, 


$123,507 ($121,672) ; 


$3,250,855 ($3,- 


1905, premiums, $59,631; total income, $60,194; paid policyholders, $2500; 


assets, 


force, $1,798,300 


$134,309; surplus, $128,375; 


Hartford Life.—Premiums, $2,114,581 ($2,389,553) ; 


668 ($2,529,853); paid policyholders, 


$1,832,836 ($1,797,680) ; 


new business, $1,981,300; insurance in 


total income, $2,390,- 


income saved, 


$173,375 ($201,147); assets, $3,577,929 ($3,562,371); surplus, $977,361 ($931,- 
insurance in force, 


977); 


$59,805,501 ($67,736,403) ; 


171,267). 


new business paid for, $3,739,280 ($6,792,554); 
decrease in amount in force, 


Immediate Beneft.—Premiums, $88,603 ($71,431); 


($78,870) ; 


($10,106); assets, $65,879 ($54,479); 
$1,270,270 ($1,233,420); 
increase in amount in force, $381,950 ($505,547). 

total income, $893,- 
income saved, 


ness, industrial, 


($1,210,675) ; 


Minnesota Mutual.—Premiums, $813,201 ($672,157); 
paid policyholders, 


129 ($757,198) ; 


paid policyholders, $20,803 ($18,086); 
surplus, $24,510 ($27,553); 
insurance in force, $1,592,625 


$390,139 ($321,458) ; 


$7,930,902 ($7,- 


total income, $91,515 


income saved, $12,224 
new busi- 





| 


Life Insurance 


$110,334 ($112,426); assets, $2,048,329 ($1,924,468); surplus, $116,985 ($201,- 

464); new business paid for, $9,361,410 ($6,635,938); insurance in force, 

$25,306,897 ($19,672,678); increase in amount in force, $5,634,219 ($4,429,- 
0). 


Security Life and Accident of North Carolina.—Premiums, $203,517 
($113,486); total income, $222,488 ($123,433); paid policyholders, $36,637 
($27,671); income saved, $71,455 ($48,505); assets, $273,556 ($197,905); sur- 
plus, $108,273 ($109,045); new business paid for, $3,266,600 ($1,273,400); 
insurance in force, $5,936,100 ($3,086,100); increase in amount in force, 
$2,850,000 ($1,045,200). 

Texas Life.—Premiums, $17,717 ($17,154); total income, $32,379 ($29,- 
065); paid policyholders, $2244 ($1641); income saved, $2555 ($11,484); 
assets $162,391 ($159,846); surplus, $109,449 ($109,267); new business, $43,- 
300 ($16,500); insurance in force, $168,100 ($141,800); increase in amount 
in force, $26,300 ($2400). 

Union Central.—Premiums, $8,569,608 ($7,810,180); total income, $11,- 
269,204 ($10,172,236); paid policyholders, $3,397,157 ($3,250,436); income 
saved, $5,657,244 ($4,881,526); assets, $50,019,667 ($43,891,738); surplus, 
$8,730,516 ($7,216,688); new business, $41,571,486 ($41,322,108); insurance 
in force, $233,933,136 ($216,655,628); increase in amount in force, $17,- 
277,508 ($19,614,729). 





Bar Association Meeting. 


The committee on insurance of the American Bar Association, repre- 
sented by Ralph W. Breckenridge of Omaha, chairman; Rodney A. 
Mercur of Pennsylvania and W. R. Vance of Washington, D. C., held a 
meeting in Washington last week, and the following recommendations 
will be presented at the committee meeting which takes place at St. 
Paul next August. 


The creation of the office of State Fire Marshal in each State, among 
whose duties shall be the investigation of all fires; stricter incorporation 
laws for the creation of insurance companies, requiring that the sur- 
plus or deferred dividends be annually apportioned by all companies and 
credited to policyholders, and a detailed statement of expenditures fur- 
nished each policyholder; and Federal prohibition of the use of the 
mails to all insurance companies or associations not authorized to 
transact business in the State where incorporated. 


A majority of the committee favor Federal control of insurance and 
will so recommend. 





Proposed Legislation. 


Iowa.—A bill has been introduced prohibiting the organization of any more 
fraternal orders in Iowa unless their rates are at least equal to those of the 
National Fraternal Congress Tables. 

Ohio.—Senate bill No. 113, Hafner, prohibits life companies from writing 
fidelity or liability lines. 








Life Insurance by States. 














j 
Insurance Insurance . Insurance 
“wage 72 Premiums Losses rer 
NAME oF CoMPANy. in Force Written ri in Force 
Dec. 31, 1904.| in 1905. | Received. | Incurred. | nec. 31, 1905. 
! 
CALIFORNIA. $ $ $ a$ $ 
Pe, rrr 6,430,982 | 1,429,050 261,148 65,983 7,233,238 
Columbian National..| —_...... 548,000 Rey il eee 513,000 
Connecticut Mutual.. 6,040,067 316,000 169,589 88,433 6,151,736 
Conservative Life.... 13,721,398 | 6,885,254 647,702 70,107 14,958,228 
Continental L. and I.| __...... 1,016,000 25,323 5,000 1,026,000 
Des Momes Tiife.....1 _. sssres 951,600 33,069 4,500 860,100 
Equitable, N. Y..... 36,227,867 | 3,148,930 | 1,297,328 410,705 34,393,582 
Fidelity Mutual ..... 4,018,161 555,545 127,334 50,398 4,070,973 
ee SS OL 4,494,702 365,407 164,671 90,474 4,513,701 
Home Life of N: Y. 3,990,534 443,015 138,264 40,666 3,370,289 
Life Association'.... 15,000 3,500 Bel | Seeene 1,000 
MIGRBRAD: 2600008000 2,368,280 316,000 77,248 65,447 2,174,951 
Massachusetts Mut... 1,859,100 327,750 74,137 9,793 2,066,350 
Metropolitan ........ 4,502,544 | 2,703,045 250,379 32,489 5,736,521 
Minnesota Mutual.... ,008 :250 72,449 11,708 1,873,992 
Mutual Benefit ...... 9,288,185 | 1,478,550 401,490 111,251 10,431,064 
Mutual of New York 39,131,480 | 2,800,535 | 1,350,807 759,077 40,262,360 
Nat’l of U. S. of A.. é 199,500 9,811 144 195,500 
National of Vermont. 4,080,461 676,830 157,836 35,644 1,302,955 
Vew England ....... 289,725 872,026 341,844 176,382 9,459,393 
New York Life...... 44,848,178 | 6,740,291 | 1,983,101 563,193 47,657,189 
Northwestern Mut... 18,398,280 | 3,020,300 642,037 218,961 21,254,437 
Pacific Mutual ....... 15,775,912 | 4,386,836 714,576 207,437 17,074,788 
Penn Mutual ........ 14,404,210 | 1,601,830 576,011 110,742 14,698,413 
Pheenix Mutual ...... 1,553,250 383,000 73,906 11,124 1,674,750 
Provident L. and T. 1,740,327 | 1,129,665 106,107 36,140 2,555,742 
Provident Savings.... 2,259,330 206,554 82,165 24,000 1,255,86) 
PRRMUEREGL os. o6seseees 3,534,976 735,912 157,208 19,059 3,535,423 
Security Mut., N. Y. 147,771 258,258 17,215 10,175 336,029 
Security T. and L... 1,076,885 132,000 i ee 1,003,173 
eS ee 1,954,260 | 1,276,345 96,1 20,000 2,666,545 
PERIES: sdxcascssence 2,519,680 575,797 109,914 19,883 2,370,595 
Union Central ....... 3,085,482 | 1,406,345 153,731 42,961 4,070,243 
Union Mutual ....... 4,934,575 949,132 198,705 76,797 5,312,711 
Washington .......... 1,858,270 132,800 68,894 11,818 1,627,89> 
Ct, ee are 264,544,830 | 48,945,852 | 10,635,272 | 3,400,491 277,688,726 
Industrial Business. 
Metropolitan ......... 21,156,520 | 8,480,949 735,705 175,855 22,781,076 
New HampsHIRE. $ $ $ $ $ 
PRR SEC es ovesescs 1,936,440 143,357 67,403 75,379 1,983,742 
Columbian National. 311,750 i 21,557 2,159 430,982 
Connecticut General.. 1,270,277 196,586 50,041 10,868 1,395,939 
Connecticut Mutual.. 1,276,955 94,968 41,066 27,070 1,296 .151 

















a Losses and endowments paid. 


THE SPECTATOR 









































[Thursday 
LIFE INSURANCE BY STATES.—Continued. 
Insurance Insurance : Insurance 
NAME oF ComPaAny. in Force Written Premiums Losses in lorce 
Dec. 31, 1904.| in 1905. | Received. | Incurred. | noc 31, 1905. 
N. Hampsurre—Cont. $ $ $ $ $ 
Equitable, New York 2,469,543 330,081 100,053 54,343 2,441,314 
Fidelity Mutual ..... 75,000 40,514 2,710 1,000 80,014 
John Hancock ....... 128,374 250,000 11,180 3,500 340,874 
Manhattan ...<.00000+ 150,633 5,850 4,209 2,500 132,823 
Massachusetts Mutual 4,569,332 197,077 129,134 153,959 4,494,089 
Metropolitan ......... 2,869,576 | 1.162.674 162,089 32,569 3,478,394 
Mutual Benefit ...... 900,531 146,690 39,120 16,394 992,451 
Mutual of New York. 11,520,799 546,942 345,660 252,445 11,404,610 
Nat’l of Vermont.... 4,592,201 689,203 208,803 31,690 5,049,578 
New England ....... 595,170 18,125 5,035 175 593,205 
New York Life....... 4,590,380 643,497 198,199 81,471 4,783,933 
Northwestern Mut... 2,320,376 228.700 103,853 24,977 2,501,154 
Penn Mutual ........ 664,759 60,000 37,867 6,000 695,161 
Phenix Mutual ..... 767,674 74,410 29,950 23,742 774,142 
Provident L. and T. 309,464 85,110 14,717 1,000 376,074 
Provident Savings.... 345,997 29,669 12,095 17,500 328,802 
Prudential oé oc0s0s0000 1,448,166 440,056 64,499 14,806 1,583,137 
Security Mut., N. Y. 118,304 8,566 Bee | © asters 118,620 
State Mutual, Mass.. 899,950 107,901 35,164 44,797 888,601 
‘ State Security ....... : 63,000 28,550 3,380 2,000 | - 64,400 
TRAVEIETS: Gicsicwnsiseecs 1,115,257 134,206 38,614 16,210 1,206,086 
Union Mutual ....... 1,426,173 95,382 55,443 44,380 1,393,148 
United States ....... 103,340 20,173 2,174 1,050 103,363 
PEOUSIS: vice siesceiec 46,839,421 | 6,333,787 | 1,787,038 941,984 48,930,787 
Industrial Business. 
Columbian National.. 308,459 591,460 15,114 11,000 665,740 
Metropolitan ......... 8,722,211 | 2,405,057 294,079 94,392 9,188,096 
Prudential ..06c00000s 821,388 370,268 35,098 8,761 948,233 
TORIC) hse scanies 9,852,058 | 3,366,785 344,291 114,153 10,802,069 
RuoveE IsLanp. $ $ $ $ $ 
MOtne TAO ssc csisieiers 993,994 64,342 27,872 46,292 1,011,865 
Bankers of N. Y..... 241,000 306,683 12,916 1,000 404,308 
Berkshire ........... 469,760 67,500 13,289 10,071 503,260 
Columbian National. 451,500 601,500 29,604 500 867,250 
Connecticut General. 197,562 150,800 15,692 2,000 333,862 
Connecticut Mutual.. 1,686,251 154,052 44,971 12,451 1,697,286 
Equitable, New York 8,390,693 436,784 329,868 51,733 8,191,852 
Fidelity Mutual ..... 241,185 20,493 Te). veaest 843 
Hartford Life ....... 852,214 7,000 13,629 4,000 328,580 
Home Life of N. Y.. 269,564 38,185 11,380 6,335 279,592 
John Hancock ...... 1,665,670 | 1,272,365 86,305 20,253 2,441,537 
Manhattan ........... 574,206 54,714 15,773 6,094 508,588 
Massachusetts Mut... 5,590,292 | 1,220,981 260,277 34,000 6,486,067 
Metropolitan ......... 4,954,414 | 1,369,184 246,901 28,438 5,600,426 
Mutual Benefit ...... 1,993,830 230,299 80,241 53,738 2,103,129 
Mutual of N. Y...... 10,763,206 274,830 322,023 300,455 10,545,017 
Mutual Reserve ..... 532,916 13,723 12,528 12,000 409,285 
National of Vermont. 332,157 73,071 14,328 2,500 362,728 
New England ....... 2,893,285 287,262 101,109 78,219 2,908,774 
New York Liuife...... 7,526,776 732,179 296,900 94,839 7,592,347 
Northwestern Mutual 3,833,379 588,500 173,339 17,660 4,281,960 
Penn Mutual ........ 512,030 122,165 33,475 2,000 614,695 
Pheenix Mutual ..... 959,482 127,087 38,383 19,430 1,028,632 
Provident L. and T.. 1,114,863 24,184 39,398 16,896 1,074,279 
Provident Savings .. 634,626 308,703 19,814 20,500 592,136 
Prudential ........... 2,183,525 565,407 102,018 14,159 2,529,031 
Reliance Life ........ SOOO} —xssaee 7 OES 3,000 
Security Mut., N. Y. 75,547 147,230 7,770 1,000 208,777 
Security T. and L... 310,005 66,160 10,137 250 239,040 
State Mutual, Mass.. 1,672,291 221,965 58,275 29,001 1,808,377 
TLAVEIETS: 00050000200 1,561,037 93,383 52,598 43,160 1,595,870 
Union Central ....... 1,002,699 42,500 35,489 1,000 922,524 
Union Mutual ....... 548,415 91,757 20,626 4,009 593,988 
United States ........ 46,120 15,420 1,237 4,000 40,540 
Washington .......... 381,828 33,336 15,289 1,804 356,620 
} 
ROtES ou scecvies 64,961,222 | 9,823,644 | 2,551,405 939,787 68,676,065 
Industrial Business. | 
Columbian National..| ‘ 693,879 | 1,280,244 26,193 7,907 730,546 
John Hancock ...... 12,744,640 | 3,156,419 566,479 169,735 13,661,440 
Metropolitan ......... 21,423,596 | 4,214,029 734,391 269,611 22,545,066 
Prudential .......+00. 3,082,879 | 1,249,903 132,281 38,919 3,563,330 
' } 
EGtale> ven siaisssine | 37,944,994 | 9,900,595 | 1,459,344 486,172 40,500,382 








—The French Government has so modified the new regulations governing 
American insurance companies that it will not be necessary for these companies 
to purchase French securities to protect policies now on the books, but only 
on future business. This is looked upon as a marked concession, and ends a 
long and bitterly contested argument. 





Acknowledgments. 

—Volume XII. of The Insurance Field: 

—Eugene Underhill, general agent for the Union Central Life, at 185 Broad- 
way, N. Y., is distributing a very artistic and well executed wall calendar in 
color. J. B, Esselstyn, executive special for this company, at the same office, has 
forwarded a large wall calendar specially designed for office use. 

—W. W. Admire, assistant agency director of the American Assurance Com- 
pany, is the author of an elaborate illustrated personal sketch of Reinhold R. 
Koch, president of the company. The same has been attractively printed and in- 
terestingly told, and is an inspiration to young men launching on the sea of 
life, telling as it does the story of a self-made man, for such an one is Mr. Koch. 
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February 22, 1906] 








—Superintendent B. F. Bates of the Brooklyn No. 1 district recently 
gave a banquet to his staff at the Bristol. 


—The ordinary business issue of the Colonial in January, 1906, was 
forty per cent larger than the issue of January, 1905. 


—Superintendent Woods B. Irvin of the Prudential at Altoona is wear- 
ing a twenty-year diamond badge, Class D, of the P. O. G. 


—Assistant Harry I. Swem, of the Baltimore 1 district of the Pruden- 
tial, is credited with the personal writing during last year of 1267 indus- 
trial applications,,an average of over twenty-four a week. 

—In return for the excellent results obtained last year, the assistants 
and agents of the Buffalo 1 district of the Prudential were the guests of 
Superintendent Joyce at a dinner and theatre party early this month. 

—Manager Latour of the Colonial at Harlem, N. Y., has challenged 
the Williamsburg district for 1906 industrial increase per assistant. 
Mr. Latour also accepts the challenge of Manager Moehring of the 
Bronx. 

—For the week ending February 5, Finley of Spartanburg led the Life 
Insurance Company of Virginia’s forces, and was followed by Register 
of Wilmington, Donaldson of New Orleans No. 2, and Hightower of 
Atlanta. 

—W. E. Elliott, assistant at Radford for the Life Insurance Company 
of Virginia, has been appointed superintendent at Greensboro, and K. 
K. Lively, who held this position previous to Mr. Elliott’s appointment, 
has become superintendent of Burlington. 

—The John Hancock reports the following superintendency changes. 
Robert Spencer of Bridgeport, transferred to Paterson. James L. Brown 
of New York 1, transferred to Bridgeport. George H. Richardson, 
former superintendent of the Paterson district, appointed claim adjuster 
for the Lawrence and Haverhill agencies. 

—Prudential men who have been advanced to the rank of assistant: 
A. F. Young, Newark 1; J. C. Linehan, Brockton; E. T. Horton, Pitts- 
burg 2; W. C. Holmes, Fort Wayne; A. O. Cope, Kalamazoo; C. W. 
Burke, Lexington; F. A. Allen, Jamestown; W. A. Thomas, Blooming- 
ton; F. E. Elting, Springfield; O. N. McCloskey, Baltimore 3; H. W. 
Lindsey, Harrisburg. 

—The Colonial reports the following appointments to assistancies: 
Wm. Johnston, Newark; Wm. R. Beckerley, Newark; Mendle Rapport, 
Philadelphia. Transfers: Thomas A. Sheers, from Newark to New 
York; Curt Temme, Brooklyn; James E. Gantriss, West Philadelphia; 
George M. Criswold, Jersey City; Lancaster and New York have been 
advanced to managerial districts. 

—Patrick F. Connors of the John Hancock has been transferred from 
the Camden agency to the superintendency of New York district 1. This 
transfer marks the advance of a man who, in the words of his com- 
pany’s Officers, has always ‘“‘made good.” Bernard J. Woods, who has 
succeeded Mr. Connors as superintendent at Camden, entered the em- 
ploy of the company in 1895, and his record has been one of continued 
successes. 

—The completion last month of his fifteenth year of continuous serv- 
ice with the Prudential by Superintendent Irvin E. Frederick of the 
Omaha staff was marked by a brilliantly successful banquet at the 
Omaha Commercial Club, tended by Mr. Frederick to the staff. Delega- 
tions were present from the detached offices of Sioux City, Lincoln, 
South Omaha and Council Bluffs. The Omaha staff has started off the 
present year with enthusiasm and energy. 

—The Life Insurance Company of Virginia reports the following 
changes and promotions: Agent W. N. Gilliam of Radford has been ap- 
pointed assistant of that district. Agent C. S. Butler of Atlanta has 
been appointed assistant in that district, succeeding Assistant Simes. 
Agent E. C. Allen of Columbia appointed assistant at Augusta, and 
Agent W. A. Abercombie of Chester becomes assistant in Anderson, S. 
Cc. Assistant Oscar Sullivan becoming superintendent of that district. 


—Changes and promotions reported in the Metropolitan’s field. 
Joseph D. Keefer, in charge of the Somerset assistancy in the Johns- 
town (Pa.) district, has been promoted to the superintendency at Wil- 
liamsport, Pa. J. J. Crowley, formerly assistant superintendent at 
Peoria, Ill., succeeds F. A. Peebles of the Springfield (Ill.) district. 
Howard G. Rand, superintendent at Pittsburg, transfers to Al- 
toona. Assistant N. E. Adams of Buffalo transfers to London, Canada, 
and Agent T. Lockwood has been promoted to succeed him in Buffalo. 
A. S. Theberge is now superintendent of the Oakland (Cal.) district, suc- 
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ceeding Everett V. Thomas, now at the home office. T. P. Bourgeois, 
former superintendent of the St. Hyacinthe (Que.) district, transfers to 
Quebec. O. P. Woodruff succeeds Jacob Debold as superintendent at 
South Bend, Ind. A. H. Whetmore has succeeded E. S. Watson as 
superintendent at St. John, N. B. H. J. Wyatt is the new superintendent 
at Bradford, Pa. 


—The Metropolitan’s leading districts closed the past year in the 
following order: New Orleans, La. (Big Four territory), first; Mem- 
phis, Tenn. (Big Four territory), second; Cairo, Ill. (Great Western ter- 
ritory), third; St. Louis-North, Mo. (Southwestern territory), fourth; 
Knickerbocker and Morrisania, N. Y. (Metropolitan territory), fifth and 
sixth, respectively. Chicago-North, Ill. (Great Western territory), 
seventh; Philadelphia-Middle, Pa. (Keystone territory), eighth; Fall 
River, Mass. (New England territory), ninth; Nashville, Tenn. (Big 
Four territory), tenth. New Orleans was first in 1904 and Memphis, 
Tenn., was second in that year. 


—The Prudential’s Camden No. 2 district, through its Williamstown 
assistancy staff, led the whole field in ordinary last year in the as- 
sistarcy and agency ranks in the persons of Assistant G. S. Truncer and 
Agent Johnson Hemphill. Superintendent Roth had promised a ban- 
quet to the staff that should win out, with the privilege of inviting 
such guests as they chose. Having triumphed, Assistant Truncer, his 
entire staff of five agents and their friends, numbering in all about 
fifty persons, were handsomely entertained at the leading Williams- 
town hotel on the evening of Saturday, February 3. Besides the local 
guests there were present Superintendents Loynd of Philadelphia No. 1 
and Hardy of Philadelphia No. 2, the home office being represented by 
the editor of The Record. 











NEW YORK SURVEYS. 


At the meeting of the Exchange last week, the report of the execu- 
tive committee, showing the increase of salaries during the last three 
months, was referred to the special committee on economies, of which 
T. A. Ralston is chairman. This committee, it is understood, will be 
ready to report at a special meeting before the end of the month. The 
report, by the way, is spoken of by members of the Exchange as a re- 
markable showing of increased salaries all along the line, and, although 
the Exchange assistants are now well trained in all departments, the 
comment most generally heard of is that the best of the offices are 
not able to show such a percentage of increase in salaries in all the 
departments. The plea is that the Exchange must pay for efficiency, 
and that cheap clerks cannot be depended on. 


The Board of Underwriters held its regular session yesterday, to 
consider some routine amendments to the by-laws, relative to the com- 
mittee on fire patrol relief fund. It seems that all provision for this 
fund was omitted by the committee on revision last fall, and the 
present action is intended to restore the provisions originally adopted 
by the Board in 1896. The fund for the relief of the patrolmen is 
derived from the tax of three per cent paid on surplus line business 
placed by the special agents licensed by the State. It now amounts to 
several thousands of dollars, and is constantly augmented from the 
sources named. It was a curious oversight when the new by-laws 
were passed, a few months ago, that this important function of the fire 
patrol committee was forgotten and neglected. 


The Exchange has reduced the extra charge on all risks in what is 
known as the Kent avenue district, extending over the Williamsburg 
shore line nearly to Greenpoint, on account of the improvement in 
the water supply and engine service. This is a recognition of the 
expenditures of the Brooklyn authorities to comply with the require- 
ments of the underwriters, and the companies are pledged to a still 
further reduction when the improvements recommended in December, 
1902, are completed. They are all under way, and it is predicted will 
be finished before next September. The Brooklynites are entitled to 
praise for prodding the authorities from the start into the promotion 
of the important work involved. 


Private advices from London state that the first report of a current 
rumor in that city of a projected amalgamation of the Royal and Liver- 





rear 


kire Insurance 


pool and London and Globe was received in a cable message from New 
York, inquiring whether it had any foundation. The most diligent 
efforts to find any trace of such a rumor in London failed, although 
there was a report that shares of one of the companies were in demand, 
and the suspected source was in a bank friendly to the other of the 
offices named. 


There has been considerable agitation in the fire offices regarding 
the trouble, on several occasions, with the fire alarm signal service. 
The suggestion of a possible breakdown forcibly recalls the defects in 
the system revealed by the underwriters’ investigation last year and 
confirmed by the Committee of Twenty of the National Board a few 
months ago. The city officials have caused the downtown alarm boxes 
to be frequently tested lately, and the general reconstruction of the 
entire system at an early day is promised. The Mayor is warmly in 
favor of this project and, besides recommending it in his annual mes- 
sage, has privately urged it upon the new fire commissioner. 


The new quarters of the Royal Insurance Company, on the corner 
of Maiden lane and William street, will include the local and agency 
offices of that company, and also the Queen and London and a well- 
known city agency. Several of the most desirable offices have already 
been rented, and it is now predicted that before the last story beams 
are laid not an office will be left. The estimated cost of the new Royal 
building is $1,200,000. 

Another case of non-concurrent insurance has caused trouble in the 
adjustment of the loss on premises 546-48 West Twenty-seventh street, 
where the assured is likely to lose in the apportionment. The fault, 
apparently, was with the brokers who placed the policies, but the loss 
falls upon the assured. The companies were called upon to waive 
non-currency, but, we are advised, have refused. So many instances 
of this kind have lately occurred that the companies are tired of 
waiving their rights because some broker failed in his duty. 


The new sprinkler department of the Exchange is working more 
smoothly as time flies, but a number of corrections in the early allow- 
ances have attracted attention. The explanation offered is that the 
data at hand when the first allowances were given out was from the 
Board, whereas subsequent examinations have shown changes. 


We have received a copy of the bill introduced in the House of Rep- 
resentatives, by Mr. Ames, “to provide Federal regulation of insur- 
ance.” It makes seventy-five printed pages, and is supposed to provide 
for the regulation of insurance companies of every kind. We note 
some features of it that are decidedly objectionable, but criticisms are 
not in order unless the bill has some prospect of becoming a law. It 
has been referred to the committee on the judiciary, where it is likely 
to slumber for some time. 


It is rumored that the parties interested in the Lumber Insurers 
General Agency, which now represents the Lumber Insurance Com- 
pany, the Lumber Underwriters and the Toledo Fire and Marine, are 
about to organize another stock fire insurance company. 


A. L. McCrae and John L. Dudley, Jr., have formed a partnership 
under the firm name of the McCrae-Dudley Company, with offices at 
New York and Chicago, for the purpose of handling surplus line 
business. sora 


Some Brooklyn merchants, in sections of the city penalized for in- 
adequate water supply, are backing the organization of an association 
to be known as the Manufacturers and Merchants Insurance League. 


S. R. Weed of Weed & Kennedy will leave town shortly on a com- 
bined business and pleasure trip to Mexico and California. 


The special agents’ license of Arthur Kleve, of 61 William street, to 
deal with unadmitted companies, has been canceled by the New York 
State Insurance Department. 


Harry L. Parker of Jones & Whitlock retired from that firm on 
February 15, and has joined the marine insurance brokerage firm of 
L. A. Wright & Co. Mr: Parker retains an interest in the average 
adjusting department of Jones & Whitlock. 


Newman & McBain have charge of the underwriting in the Metro- 
politan district of the Ben Franklin and the Metropolitan Fire. 
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CHICAGO AND THE WEST. 


The annual conference of the Western department of the Hartford 
Fire was held Friday, with a banquet in the evening at the Union 
League Club. W. C. Cofran presided at the banquet, and A. G. Dugan 
acted as toastmaster. Talks were made by Vice-President R. M. 
Bissell and the general agents, following reports from the field men. 
The following morning forty of the Hartford men paid a visit to the 
Underwriters Laboratories, and were shown over the plant by Secre- 
tary Merrill and his associates. 


The business of Armour & Co., it is understood on La Salle 
street, will be handled after March 1 by Fred. S. James & Co., leaving 
Marshall Field & Co. as the only large line in Chicago placed without 
brokerage. 


A constantly increasing number of insurance men of Chicago are 
advising the readjustment of preferred rates, and the subject may be 
brought up before the Chicago board officially. The majority of the 
committee appointed to revise the rules of the board is in favor of a 
reduction of preferred rates. As a compromise the committee has 
suggested that the coinsurance principle be applied to preferred busi- 
ness as it is at present to all other classes in this city. Preferred 
rates to stand as they are but material reductions to be given if the 
eighty per cent coinsurance clause is used. The report of the com- 
mittee has not been formulated, but six of the seven members have 
signified their approval of the plan. 


Members of the Chicago Board of Underwriters are watching with 
considerable interest the outcome of the new rule of the board 
whereby a reward of $1000 is offered to any person, not an officer or 
employee of the board, who will furnish information leading to the 
conviction of any member of Class 1 for violating the brokerage or 
rebate rules. The original plan of the board was to experiment in- 
definitely with the rule as it applied to Class 1 members, but a call 
has gone out already for a meeting, to be held this week, to consider 
the commissions allowed Class 2 men. An invitation to attend has 
been extended all officers, managers and general agents “having 
superior jurisdiction over the entire Cook county.” It is admitted 
that excess commissions have been paid for suburban preferred busi- 
ness, the excuse of most members being that they were compelled to 
do this by competition. The meeting will decide whether a hard and 
fast interpretation of the rules governing outside preferred business 
is to obtain in the future. 


The fifth anniversary of the organization of the Fire Insurance 
Club of Chicago was observed last week with a banquet at the Bis- 
marck restaurant. Among the speakers were George E. Hass of the 
Atlas, one of the prime movers in the formation of the club; A. T. 
Graham of Moore, Case, Lyman & Herrick, F. F. Overlock of the 
Commercial Union, and Louis A. Tanner. 





BOSTON AND VICINITY. 


At the regular monthly meeting of the Boston Board of Fire Under- 
writers, Tuesday, the brokers’ committee recommended the adoption 
of the following rule: 

Extensions, additions and permanent improvements—excluding 
furniture and pictures—that have been made or put in by the tenant of 
a building may, with the approval of the committee on tariff of the 
board, be written for a term of years at a rate half-way between that 
of a building and the average rate of its contents. When not thus 
specifically rated the insurance on this class of property must be 
written annually and at the rate of the tenant. 


The foregoing recommendation was adopted after it had been voted 
to suspend the rules, under which it would have had to lay over until 
next week. 

The board also voted that the question of adopting the rules in use 
in New York for rent insurance be made a special assignment for the 
next meeting. 

The following were elected to the tariff committee for three months: 
Prescott Chamberlain, F. A. Dewick, E. Winchester. 

Mutual fire insurance business has met with a severe loss by the 
death of President J. W. Belcher of the Dedham and Norfolk Mutuals. 


The Jefferson Fire of Philadelphia, which has applied for admission 
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to Massachusetts, will be represented in Boston by H. G. Fairchild & 
Co., and in Massachusetts outside Boston by H. G. Fairchild. 

C. H. Hosie, special agent of the Dutchess, has been elected a mem- 
ber of the New England Insurance Exchange. 

The Boston agency of the American Fire of Philadelphia has been 
transferred from Field & Cowles to Reed & Brother. 

Another company change, the past week, is that of the German of 
Freeport, which transfers its local department from Jordan, Lovett & 
Co., to Kaler & Carney. 

Chief William T. Cheswell of the Boston fire department, who has 
been in the service more than forty years, died suddenly of heart 
failure, Thursday morning, while present at a fire. 

The next lecture in the Boston Insurance Library course will be by 
C. C. Ramsdell of the Gilbert & Parker Manufacturing Company, who 
will take for his subject “Gasolene Hazards.” 

The report of the Boston Protective Department for December gives 
the following for the month: Loss on buildings, $106,765; insurance 
on buildings, $1,536,318; loss on contents, $154,992; insurance on con- 
tents, $1,018,210; total loss, $282,252; total insurance, $2,554,528. 

R. S. Hoffman & Co. succeed Geo. W. Taylor as Boston agent of the 
Security of Baltimore. 

Henry R. Turner, one of the best known insurance men in Boston, 
a former president of the New England Insurance Exchange, died, 
Sunday, at the Carey Hill Hospital, after an illness of several weeks, 
aged fifty-nine years. He leaves a widow, two daughters and a son. 
For more than a score of years Mr. Turner has been conspicuous in 
Boston fire insurance circles. He was born in Connecticut and came 
to Boston when a comparatively young man. For a number of years 
he was general agent for New England of the Niagara Fire Insurance 
Company of New York, but recently connected himself in a similar 
capacity with the City of New York. He was a director of the First 
National Bank of West Newton, Mass. 





NOTES FROM PHILADELPHIA. 

At the meeting of the Fire Insurance Society of Philadelphia, held 
on Monday evening, Prof. Solomon Huebner, Ph. D., instructor in 
insurance and commerce at the University of Pennsylvania, read a 
paper on “State Supervision and Regulation of Fire Insurance Com- 
panies.” 

Many shrewd observers believe that the controversy between mem- 
bers of the paid fire service and the old volunteer system at Atlantic 
City, N. J., will be simplified this month by a decision from the 
Supreme Court abolishing the fire board and the paid service at the 
same time. The ordinance creating the board and authorizing it to 
purchase at $130,000 the property of the volunteer companies, is be- 
lieved to be invalid, for the reason that a majority of the members of 
city council who passed the ordinance are members of the volunteer 
companies and voted to buy their own property. 

The already strong list of companies represented by James S. Ifill 
received an important increase last week in the second agency of the 
Alliance of London. 

William C. O’Neill has been appointed second agent of the Virginia 
Fire and Marine of Richmond for Philadelphia and vicinity. 

The recent death of William Plummer of Salem, N. J., who for 
many years was president of the Salem County Mutual Fire, has been 
quickly followed by that of Thomas Townsend Hilliard, who was for 
many years secretary and treasurer of the same company, and whose 
son, J. Bernard Hilliard, is at present occupying that position. 

Recent changes in the list of signers of the agreement of 1897 in- 
clude J. T. Birdsall as successor to Mather & Co., who for many years 
have held the second agency of the American Fire of Philadelphia. 

The Lumbermens of this city has appointed A. G. Hancock of Balti- 
more general agent for Maryland. 

At auction last week shares of Philadelphia fire insurance companies 
brought the following prices: Fifty shares Lumbermens, 75% per 
share; 10 shares Fire Association, 40414; 64 shares Girard Fire and 
Marine, 406; 18 shares Insurance Company of North America, 28, and 
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3 shares of the Pennsylvania Fire were bid up from 650 to 709. The 
last previous sale of the stock of the Pennsylvania was on January 24 
at 680. 

At the meeting of the stockholders of the Insurance Company of the 
State of Pennsylvania, held on the 15th, it was decided to increase the 
capital stock of the company from $200,000 to $400,000. 

Director of Public Safety Potter has had preliminary plans made, 
preparatory to recommending to city councils the extending of the 
high-pressure fire main service to cover the whole territory between 
the Delaware and Schuylkill rivers, and Pine street and Allegheny 
avenue. He proposes to run lateral mains on all streets in the present 
district between the Delaware and Broad street, and then place three 
fire plugs in each block instead of one as at present. He next pro- 
poses to install a similar system between Vine and Walnut streets, 
from Broad street west to the Schuylkill, with a pumping station at 
Walnut street wharf. He then would place a pumping station near 
Fairhill reservoir, to supply a system to be installed north of Vine 
street, so that it would be impossible for a breakdown in any one 
station to cripple its system. Director Potter would have them all con- 
nected, and in the remote contingency of all of them being disabled 
he would arrange connections with the fire boats, which are now per- 
manently stationed at Otis street, Allegheny avenue and Race street 
wharves. 

Williams & Lycett have been appointed second agents of the City 
of New York Insurance Company, reporting to Robert M. Coyle. 





THE MIDDLE STATES. 





Proposed Legislation at Albany. 


[From OUR OWN CORRESPONDENT. ] 

Senator Smith has introduced a bill to require mutual fire insurance 
companies doing business in this State, although located in another 
State, to pay two per cent of their premiums to the localities for fire 
purposes. This rate is required in the case of other companies. A sim- 
ilar bill became a law a few years ago, but it was declared unconstitu- 
tional in some particulars. 

Senator Smith says the bill was sent to him by the executive committee 
of the State Firemens Association. He believes it meets the objections 
made by the Court of Appeals. It provides that no person shall insure 
in sueh a company unless the company shall have paid the assessment. 
The Firemens Home receives ten per cent of the two per cent fund. 

It is worth noting that neither the Senate nor the Assembly insurance 
committee has held a meeting thus far to consider any pending legis- 
lation. LANCASTER. 


Albany, February 22. 





Changes in Union of Philadelphia. 


As briefly announced last week, Charles S. Hollinshead, who had 
been president of the Union of Philadelphia since 1888, and had been 
connected with that company for over a third of a century, resigned his 
office. Mr. Hollinshead has not yet announced his plans for the ‘future. 
He has now been succeeded by William Muir, second vice-president of 
the Fire Association of Philadelphia. The election of Louis S. Amon- 
son, for twenty-one years with the American Fire, as vice-president of 
the Union, a few months ago, together with the recent election of Mr. 
Muir to the presidency, are looked upon as indicative of a broadening of 
the company’s operations in the future. The Union, the Insurance Com- 
pany of the State of Pennsylvania and the Fame insurance companies are 
now controlled by the same parties, and will be operated harmoniously 
with William Muir as executive underwriter. The new management is 
enterprising and progressive, and one evidence of its desire to facili- 
tate the work of its agents is the issuance of a new and much abbre- 
viated form of daily report, an innovation which will doubtless be 


appreciated. 





—The Insurance Company of the State of Pennsylvania has decided to increase 
its capital stock from $200,000 to $400,000. 

—The Rochester German has filed notice with the Secretary of State of an in- 
crease of capital stock from $200,000 to $500,000. 

—Peter Q. Deyo, formerly of Ackerman, Deyo & Hilliard of New York city, 
died recently in Pike County, Pa., as the result of a hemorrhage. 
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THE WEST. 





The Local Board Question in Ohio. 
[From OUR OWN CORRESPONDENT. ] 


Some doubt seems to exist regarding the future of the local boards 
and associations in Ohio since the companies have decided to withdraw 
their financial support. While the assertion comes from all sides that 
agents will be loyal to the system and contribute their share of the 
expenses, some are known to be disgruntled over the matter and declare 
they will not pay their assessments. In Columbus, for instance, it is 
said some of the members of the local association will refuse to sup- 
port the local association in a financial way. Here several small 
agencies are flourishing outside the organization, and some others say 
that this will soon render conditions such that membership in the 
association will be valueless, since the stamping office has been abol- 
ished. But on the other hand, the non-intercourse rule stands in the 
way, and it is pretty well known that a large office cannot thrive without 
offices in which to place surplus business. The laws relating to placing 
business in non-admitted companies takes no cognizance of trouble 
among agents, and will admit of placing insurance in such companies 
only when all other resources are exhausted. 

In Cincinnati, Cleveland and Toledo conditions are to some extent dif- 
ferent. While agents must pay their local association expenses, these 
cities have not had stamping offices and are accustomed to fighting out 
their troubles on other lines. This they may still do, and they will not 
feel that their main prop is taken away from them on this account. On 
the other hand, Columbus has had a stamping office for years, and the 
agents were always pretty nearly able to locate a rate cutter or other 
agent operating along the line of forbidden practices. Since the office 
is gone, some of them are unable to see what permanent good can come, 
but the greater number are willing to stand the expense for the sake of 
a thorough trial. Their secretary was employed some time ago for a 
period of five years, and they feel in honor bound to retain him. 

Letters sent out some time ago to officers of the county associations, 
asking their views as to the wisdom of maintaining the organization, 
have elicited favorable replies in almost every instance up to this time. 
Of course, it is difficult to tell what the others will say or what change 
of sentiment will take place, but the agents in small towns have re- 
ceived so much benefit from their asscciations that they will be slow in 
giving them up, even if the stamping feature has been taken away. 
Their expenses will not be heavy. O. M. C. 

Cleveland, February 19. 





—The North British and Mercantile of New York has entered Indiana. 


—The next meeting of the Western Union will be held at Atlanta on April 
11 and 12. ‘ 


—The Shawnee Fire of Topeka and the Insurance Company of the State of 
Illinois have entered Michigan. 


—The Continental has appointed Harry Howes its special agent for Southern 
Kansas, with headquarters at Newton. 


—George H. Askew has been elected secretary of the Southern Fire of Little 
Rock, Ark., to succeed A. C. Hull, resigned. 

—V. B. Barrett of the Traders has been chosen to succeed John Hoover as 
secretary of the Ohio Fire Prevention Association. 


—Articles of incorporation have been issued to the American Druggists Fire 
of Cincinnati, Ohio, with a capital stock of $200,000. 


—Henry W. Getzlaff has resigned as Wisconsin special agent of the Farmers 
and Merchants, to accept a similar position with the German National. 


—George E. Rose of Youngstown, Ohio, is promoting the organization of a new 
fire company to have a capital stock of $300,000. Many local business men are 
interested in the venture. 


—It is understood that the Phenix Town Mutual Fire of St. Louis has notified 
the Missouri Department that it is unable to pay its losses and other claims, 
and will discontinue business. 


—The Iowa House has passed an anti-firecracker bill, which makes it a mis- 
demeanor punishable by fine and imprisonment in the county jail to discharge 
firecrackers, toy pistols and other explosives on July 4. 


—The Individual Fire Underwriters of St. Louis has been given a special con- 
tract with London Lloyds, under which it can write any risk equal to its own 
line up to $25,000, and can bind without reference to London. 


—A fire, the origin of which is unknown, entirely consumed the wooden 
working house of the Duluth grain elevator plant of F. H. Peavey & Co. of 
Minneapolis on Saturday last. Loss is $1,000,000, covered by insurance. 


—The Insurance Company of the State of Missouri is in process of organiza- 
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tion at Jefferson City, Mo. The new company is to have a capital stock of 
$200,000 and a surplus of $50,000. Those interested are: C. W. Thomas, Hugh 
Stephens, Thomas L. Price, L. F, Parker, Samuel Jeffreys and Ben G. Veith. 


—A special meeting of policyholders of the Western Life Indemnity will be 
held on March 19 to consider a reinsurance contract which has been arranged 
with the American Mutual Life of Chicago, a legal reserve company recently 
organized. 


—An inspection of the fire protection of Portland, Ore., by the Committee of 
Twenty brings to light a severe conflagration hazard due to the exposure from 
the long warehouse and dock section, which consists largely of frame buildings 
with openings above and below, making ideal conditions for a serious and 
sweeping fire. 





THE NEW ENGLAND FIELD. 





Serious Fire at Rutland. 


A fire which started in the Ripley block on Merchants Row, at Rut- 
land, Vt., consumed six large brick blocks in the business section of 
the city, on Sunday last, before it was finally brought under control by 
the energetic work of the firemen. Early in the stage the blaze got 
beyond the contre! of the local department and help was summoned from 
Whitehall, N. Y. The loss on the entire property is estimated at about 
three-quarters of a million dollars. 





—The Citizens Mutual Fire of Boston has entered Connecticut. 

—Representative Mann has introduced a bill to declare insurance inter-State 
commerce. 

—Fifty-two shares of the Hartford Fire stock recently sold at auction for 
$1155 per share. 

—J. White Belcher, president of the Dedham Mutual Fire and the Norfolk 
Mutual Fire, died recently at Randolph, Mass. 


—A a recent meeting of the Windham County Mutual Fire of Brooklyn, Conn., 
it was decided to go out of business, and instruct agents to cancel all policies. 
The assets will be divided among the policyholders. 





THE SOUTH. 





—The Insurance Company of North America is entering Florida. 

—The Alexandria Home Fire has been incorporated at Alexandria, Va. 
—The United Firemens and the Mississippi Home have entered Texas. 
—A resident agents’ bill has been introduced in the Virginia Legislature. 


—The Spring Garden and the Southern Fire of Lynchburg, Va., have entered 
Tennessee. 

—M. A. Huston, secretary of the Louisville of Louisville, Ky., died suddenly 
in Florida last week. 


—Jordan & Spencer of Jacksonville, Fla., have been appointed Florida general 
agents of the Virginia State. 


—The Eagle Fire Company has appointed John L. Coleman its special agent for 
Kentucky, outside of Louisville. 


—The United Firemens has entered Georgia, North and South Carolina, under 
the management of W. E. Chapin, Atlanta, Ga. 


—William S. Hastie, a prominent local agent of Charleston, S. C., died re- 
cently at his home in that city after a brief illness, 


—E. A. Rachal of New Orleans has been appointed Mississippi special agent 
in the general agency firm of James Cravens & Co., Houston, Tex. 


—Paul W. Schenck, executive special agent of the Greensboro ‘Original Four” 
companies, has been appointed assistant general manager to A. W. McAlister. 

—A bill authorizing the establishment of a fire prevention bureau similar to the 
one now operating in Louisiana has been introduced in the Mississippi Legis- 
lature. 

—A bill has been introduced in the South Carolina Legislature providing for 
a two per cent tax on gross fire premiums in all incorporated cities or towns 
having serviceable fire apparatus costing $1000 or more. 


—The Southwestern department of the Palatine of London has been rear- 
ranged as follows: Janvier & Lee, for Louisiana and Mississippi; Thames & 
Batre, for Alabama, and Beers, Kenison & Co., for Texas. 


—The Southern National Insurance Company of Austin, Tex., has commenced 
business with an authorized capital of $200,000 and surplus of $100,000. Of this, 
we are advised that $100,000 capital and $50,000 surplus have been paid in, the 
company’s assets consisting of $150,000 cash in bank. Its officers are: Presi- 
dent, Ira H. Evans; vice-president and manager, J. G. Hornberger; secretary 
and treasurer, W. H. Folts; assistant secretary, August Beckmann. 
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MISCELLANEOUS FIRE NEWS. 


Book Values of Fire Insurance Companies’ Stocks. 
THE following comparative table shows the book value of stock for 
five years past of 129 American joint stock fire companies reporting 
to the New York Insurance Department : 
































Net Book VALUE oF Stock PER $100. 
a AND LOCATION 

OF COMPANY. January | January | January | January | January 

1, 1906. | 1, 1905. | 1, 1904. | 1, 1903. | 1, 1902. 

$ $ $ $ $ 

Glens Falls, Glens Falls............... 1,397.03 | 1,346.59 | 1,337.94 | 1,276.45 | 1,215.56 
German, Freeport. . Sieia qierearers 1,076.03 964.3: 752.7 604.4 570.88 
Continental, New York. Pe earn? 942.42 775.66 756.34 671.89 590.13 
Buffalo German, MRC ic saettancn 920.39 887.29 860.51 840.46 826.75 
Pennsylvania, Philadelphia............. 851.14 743.05 729.86 649.27 607.29 
Milwaukee Mechanics, Milwaukee....... 778.60 702.02 793.40 733.59 735.67 
Williamsburgh City, —- peeaecearee 696.84 | 616.63 | 591.87} 604.45 | 575.17 
Westchester, New York.. ---| 659.37 556.20 516.20 505.07 495.60 
German-American, New York. 529.51 489.46 | *475.55 | 569.59 | 549.31 
Hartford, Hartford.. eseee 509.98 | 418.48 412.89 352.57 | 340.07 
American, Newark.. 505.07 439.48 460.98 413.85 383.38 
Niagara, New York.. 462.09 401.39 341.31 320.99 292.31 
Globe and Rutgers, New York.. 414.03 | 301.17 | 184.57} 150.77 113.80 
Fire Association, Philadelphia.......... 402.64 300.47 284.06 234.98 225.07 
Lumbermens, Philadelphia. seeeeeeceeees 395.69 | 364.11 | 345.05 | 328.71 | 344.14 
Home, New York.. ceseeeeeeeceee| 390.68 345.88 319.16 314.53 296.88 
Germania, New York.. seeeeeel 388.96 363.92 351.85 354.29 348.44 
Queen of America, New York......... 372.26 | *324.33 500.54 607.11 561.55 
Firemans Fund, San Francisco......... 6371.81 | 6323.39 | 6315.61 | 5280.07 | 5245.25 
Traders, Chicago eee eeee 368.94 307.38 314.23 318.49 292.59 
St. Paul F. an NL, +S  speee 363.17 316.01 305.36 276.20 267.11 
Franklin, Philadelphia Bae ae eee ac cee 349.17 331.29 361.27 355.26 369.56 
North British and Mercantile, N. Y...... 348.01 308.69 278.34 277.43 263.79 
Rochester German, Kochester.......... 346.61 294.05 386.22 345.54 360.80 
Girard F. and M., sonedntenat paesaeles 332.62 322.38 299.34 299.01 294.91 
National, Hartford. seeee tenes 331.43 267.12 282.32 255.08 248.13 
Phenix, Brooklyn. 323.67 272.00 267.02 275.82 277.87 
Boston, Boston. . teenie eee 306.11 282.78 281.97 278.12 272.33 
Northwestern National, Milwau 303.89 290.04 283.30 | 278.37 279.77 
Firemens, Newark.. tee 279.23 264.29 252.82 237.73 219.38 
tna, Hartford. . 275.90 | 261.17 | 251.52] 250.35 | 241.52 
Agricultural, Watertown. . 271.45 242.58 242.72 223.41 219.10 
Federal, Jersey City.. 271.33 249.54 232.29 217.00 214.80 
Connecticut, Hartford. -++++] 269.39 | 288.19 | 241.45 | 211.8 00.8 
Home F. and M., San Francisco. ee eeece 6267.90 | 5239.84 | 6237.10 | 6225.51 | 6215.95 
National, Allegheny. . reece rey me 233.08 | *226.98 285.68 266.3 
Orient, Hartford. 259.50 | 235.59} 240.62 | 228.82] 240.72 
German Alliance, New York... 257.28 | 234.46 | 225.85 | 215.89 | 201.74 
Detroit F. and M., Detroit.. vs++] 258.90] 244.27 | 239.02 | 236.05 | 230.94 
City of New York, New York... Ran anaes 7 S| aaa) Tease Tienes! Tees ies 
American Central, St. Louis........... 243.15 218.92 224.95 233.72 225.29 
Virginia F. and M., Richmond........ 234.32 204.67 179.26 160.74 157.45 
Providence Washington, Prov. . 233.60 165.24 176.79 179.84 169.71 
Camden, Camden.. 229.08 207.69 | ¥*200.90 184.04 189.53 
North River, New York. seer] 225.97 209.53 174.63 160.08 157.20 
Nassau, Brooklyn.. Fok a bne-ee ce seres te ae 211.76 206.28 221.03 221.58 
Calumet, Chicago.. canst? “QMO cJccon Pl -ccewes Eh paowe lf Le deues 
Eagle Fire Co., New York.. «swsse) “QUES JORG cee ccc b Sasuxe 
New Hampshire, Manchester. . -+| 223.76 | 219.58 | 219.35 | 215.48 | 201.78 
Humboldt Fire, Allegheny..........---| 223.389 | *218.59 271.32 248.69 233.52 
Phoenix, Hartford.................+++-| 219.05 | 187.17 | 178.64 | 166.90} 155.81 
Dubuque F. and M., Dubuque......-.| 216.39 | 405.61 | 376.47 | 352.12 | 318.84 
Ins. Co. of North America, Phila...... 216.34 186.76 177.60 166.28 153.37 
Jefferson Fire, wana -+++| *214.74 315.11 320.72 324.67 318.72 
Newark, Newark.. vecececeee! 214.46] 215.71 215.55 | 215.66 | 216.98 
Teutonia Fire, Allegheny... -++-| *213.96 | 225.95 | 200.31 174.02 170.13 
Allemannia, Pittsburg. . ; 206.59 157.91 150.26 146.47 149.29 
a Philadelphia. . -| 204.91 191.41 187.62 | 183.59 |} 177.57 
Liv. and London and Globe, N. Y. 203.69 191.71 166.42 153.98 140.92 
German Fire, Wheeling... seeeeeeee] 201.68 247.82 233.55 234.34 229.13 
Commonwealth, New York. 200.99 192.17 186.06 169.84 160.22 
Albany, Albany.. 200.93 187.04 173.86 165.32 166.00 
Granite State, Portsmouth. . 200.20 163.84 150.12 156.66 157.32 
Concordia, Milwaukee. . +--+! 198.46 185.17 167.24 164.80 138.99 
Springfield F, and M.., Springiield.. eee 198.30 177.37 | 180.71 175.60 | *164.36 
Citizens, St. Louis ....... -o++f 395.21 165.33 191.11 156.02 142.72 
Hanover, New York.. 192.55 165.20 163.02 164.67 156.48 
Alliance, Philadelphia... MERGMEY @0 052 tl lwecinaeeie ncaieeoike nace. 
Standard, Trenton. . 191.06 176.00 161.32 | *163.50 219.53 
Pacific Fire, New York. err 160.74 150.35 145.33 144.39 
Dutchess, Poughkeepsie es Wither oe ee 187.75 155.39 151.88 153.10 139.74 
Georgia Home, Columbus. . Leweeaed 184.07 175.49 191.82 193.45 226.64 
United Firemens, Philadelphia... 177.96 154.91 166.35 155.41 157.34 
Milwaukee Fire, Milwaukee. 177.64 154.08 151.41 144.33 136.00 
German National, Chicago t. 177.17 150.74 134.06 124.82 114.04 
German, Peoria 176.05 170.09 201.26 197.71 187.53 
Spring Conn, Philadelphia. 175.72 142.22 138.44 125.18 126.45 
Union, Philadelphia. . 175.66 162.56 115.12 120.14 125.06 
Commerce, Albany. . 174.61 156.12 149.02 140.64 148.26 
Security, New Haven. *172.20 167.22 | *148.36 163.33 155.86 
Michigan F. and M., Detroit... : 170.67 157.95 144.95 137.88 131.40 
Western Reserve, Clevel MAMET. sotved cent *170.61 162.23 SORUURE Cocces Db ccc. 
Stuyvesant, New York..............-.| 176.06 126.56 116.79 108.39 132.70 
Reliance, Philadelphia. . 168.26 146.95 173.51 166.29 166.68 
Buffalo Commercial, Buffalo... hates 166.27 152.07 142.59 133.77 111.70 
Colonial Assurance, New ee 165.13 143.56 135.46 125.72 142.97 
Commercial Union, New York......... 165.06 143.14 140.71 125.34 117.60 
Virginia State, Richmond.............. 163.11 141.41 158.25 131.96 120.40 
Ben Franklin, Allegheny.............. 162.55 | *168.21 158.00 136.70 137.23 
Eastern, Atlantic City.................] 160.69 | 9157.76 332.73 WI | ...... 
Pemee, TOR WOME nc 5 okscec ee cesses 159.90 140.26 139.34 136.82 114.68 
Equitable F. and M., Providence......} 159.65 134.09 141.40 137.88 129.55 
British-American, New York........... 159.36 128.54 116.75 115.14 112.02 
German, Pittsburg. . : 156.62 153.76 143.51 140.98 126.36 
Union, Buffalo. 156.14 | *155.16 209.63 207.80 200.22 
County Fire, Philadelphia ¢ c. 156.06 140.95 131.44 123.49 132.95 
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Net Book VALUE or Stock PER $100. 
NAME AND LOCATION | | 

OF COMPANY. January | January | January | January | January 

1, 1906. | 1, 1905. | 1, 1904. | 1, 1903. | 1, 1902 

$ 3 $ $ $ 

Lumber, New York.. b 155.95 GOST E, wnceun L. acccet ih wees 
Assurance Co. of America, N. Y. d.. 155.87 144.94 162.7 145.29 144.38 
Teutonia, New Orleans............... 154.65 134.40 142.02 134.77 140.25 
Peter Cooper, New York.. 154.60 168.00 168.11 166.55 165.05 
American, Philadelphia. . ..e-| 153.82 143.85 170.30 135.96 127.34 
German-American Fire, Baltimore. Rdesas 152.83 138.35 211.03 202.03 194.50 
ONS Be Oe a 152.01 137.48 128.92 125.46 116.52 
Indianapolis, Indianapolis. . ates 149.32 146.55 147.59 146.92 147.21 
ne a 1 Cera ree 147.39 129.19 126.93 130.25 110.77 
North German, New York.. 146.90 131.33 114.12 110.48 104.62 
Mechanics and Traders, N. O.. 145.92 136.28 135.21 120.22 115.31 
Caledonian-American, New York. 145.89 144.56 143.01 144.37 142.87 
Michigan Commercial, pooina.- Bit ucoaca /7 . | ry cee eerie Ae y Breer 
Empire City, New York... lanl 144.17 124.89 112.74 104.64 113.60 
Ins. Co. of State of Pa., Wiles... oc! 142.09 128.19 >) ot FD ees eee 
National Union Fire, Pittsburg Madea'nues 139.8 137.60 143.39 | *141.68 146.02 
Atlanta Birmingham, a ae *135.49 | *150.97 SERGE  avedees 0 wxaecs 
Victoria Fire, New York. aaa’ 134.89 121.48 125.34 118.26 99.07 
Delaware Fire, Dover.. ite") 131.46 | 113.18} 112.08 | 111.62 | 107.87 
New York Fire, New York............ 130.84 | 132.78} 140.05 | 133.17] 128.11 
Security, Baltimore...............00+- 130. 121.83 | *129.06 125.53 122.10 
American, Boston.. 129.90 114.66 141.63 142.12 140.03 
Northern, New York. 128.85 | *124.15 168.13 167.09 160.93 
Delaware, Philadelphia. . ere 116.09 122.61 119.62 110.11 
United States, New York.............. 124.13 120.65 144.23 134.56 146.35 
National Lumber. Buffalo. .. . jt 4 re ORE: PRINS MaE 
New Brunswick Fire, New Brunswick..| *122.26 211.61 223.70 222.15 225.55 
Western, Pittsburg. . ~.. ee} 12109 | 113.74} 114.57 | 110.37 | 111.69 
Mercantile F. and M., Boston......... 117.07 115.63 128.23 115.11 129.36 
Colonial, Washington. See Be 104.90 110.98 106.03 100.95 
Metropolitan Fire, Chicago... #110.69 | 120.12 | 125.63! ...... | ««--.. 
Hamilton, New York. 102.87 | 113.33 | 122.56 | 126.00| 124.74 
Star, Louisville. . 102.62 1G6St | $9490 | .ccce | cncces 








* Capital increased during the previous year. + Formerly Western Underwriters Association 
name changed to German National Insurrance Company in 1904. $100,000 transferred from - 
surplus to capital account during the previous year. @ Formerly Dutchess County Mutual, 
b California standard. c Formerly Fire Insurance Company of County of Philadelphia, named 
changed in 1905. d Absorbed the National Standard in 1903. 








How Local Boards Should be Operated. 


A prominent underwriter sends us the following suggestions as to the 
best manner of laying out the work of a local board. 


No organizations nor individuals so authoritatively represent the in- 
terests of the fire insurance companies before the public as the officials 
and employees of the local boards of fire underwriters. It is, therefore, 
most important that the organization, methods and personnel of these 
boards should be such as to afford the insurance companies a thoroughly 
intelligent representation before the propertyowner in the interest of 
adequate rates, efficient fire protection and correct business methods. 

Each officer and employee should be selected solely for the qualifica- 
tions by training and experience for the particular duties he is expected 
to perform. His qualifications shovld be passed upon by the executive 
committee and made a matter of record. 

An outline indicating a proposed order of organization of the super- 
vising and working force is submitted below, showing the entire work 
of the association divided into three departments. The work of the 
various employees in each department is also classified. 


Interpretation of rules and forms. 
Record of proceedings at Board and 
Committee meetings. 


{ Secretary Classification of risks. 
Charges of violations. 
Financial and bookkeeping. 
Miscellaneous duties of Secretary. 
| e 
OPERATING DEP. | Rate computations. 
Executive Com. ; Superintendent Rate publications. 
and Manager. ' of Ratings. Information bureau regarding rates. 
| {For rating purposes. 
| { Gen. Inspection { For condition of prem- 
| { ises. 
| Superintendent | Electrical Inspections. 
| of Sprinkler Inspections. 
| Inspections. Reports on causes of fires and _ their 
lessons. 


. Publication of inspection reports. 





The Special Agents’ and Adjusters’ Companion. 

I am in receipt of a copy of The Spectator Agents’ and Adjusters’ 
Companion, and take this occasion to congratulate the author on 
having compiled what I find after careful perusal to be a work which 
would prove of value for ready reference to any man engaged in field 
work in the fire insurance business.—Paul Kline, West Virginia State 
Agent, the Insurance Company of North America. 

A special offer is made for the purpose of largely increasing sales of 
$1 per copy instead of $1.50 as heretofore. 
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Casualty, Surety, Etc. 


First of the 1906 Charts. 


The first of the fire insurance charts issued this year is that published 
by The Spectator Company of this city. The publication contains figures 
setting forth the condition and business of all home and foreign fire 
insurance companies licensed in the United States and covering a period 
of ten years—1896 to 1905, inclusive. All data is taken from official 
records and carefully verified, thereby insuring the prime requisite in a 
work of this character—accuracy. In addition to the annual figures the 
chart contains several rate tables and other matter of interest and 
value to underwriters.—The Chronicle, February 15, 1906. 

The Spectator’s Fire Insurance Pocket Index was issued last Friday, 
being the first out and earlier than ever before. The ten years’ statistics 
of nearly 300 companies are shown in this chart. It is a very useful 
publication and very reliable. This is the thirty-eighth year of its 
issue.—The Surveyor, February 14, 1906. 

As usual, The Spectator Company is the first out with a 1906 fire 
chart, The Fire Insurance Pocket Index having made its thirty-eighth 
annual appearance. This work gets larger and better every year, and 
is generally recognized in fire underwriting circles as a standard pub- 
lication. The Index for this year shows ten years’ statistics of nearly 
300 companies, with totals and ratios, together with a great deal of 
interesting information concerning unlicensed companies, Lloyds, re- 
tired companies, marine and inland business, large fires during 200 years, 
underwriters’ agencies, monthly fire losses and conflagration losses; 
also short rate scales. It is an invaluable publication any way you 
look ot it.—United States Review, February 15, 1906. 

The Spectator Company has issued The Fire Insurance Pocket Index 
for 1906. It shows ten years’ statistics of nearly 300 companies, with 
totals and ratios, together with information concerning unlicensed com- 
panies, Lloyds, retired companies, marine and inland business, large fires 
during 200 years, underwriters’ agencies, monthly fire losses and confla- 
gration losses; also short rate scales. The Fire Insurance Pocket Index 
for 1906 contains eighty pages and presents the statistics of twenty-one 
more companies than did last year’s edition.—Weekly Underwriter, Feb- 
ruary 17, 1906 

We have received a copy of The Spectator’s Fire Chart, from The 
Spectator Company, 135 William street, New York city. It is the first 
chart out and gives the figures of the fire insurance companies to date, 
with much other information of value.—The Investigator, February 17. 

The Fire Insurance Pocket Index for 1906, published by The Spectator 
Company, 135 William street, New York, is now on sale. The work is 
up to its usual high standard in every particular, showing among other 
interesting things ten years’ statistics of nearly three hundred companies 
with totals and ratios. Much information concerning unlicensed com- 
panies is also to be found in the book. In manila cover the price is 25 
cents, in flexible leather, pocketbook form, 50 cents.—Insurance Herald, 
February 15. 





vee Departments and Water Supply Notes. 


Brockport, N. Y., has a new fire station which cost $10,000. 

Clare, Mich., ‘waterworks have been completed. 

Davis, I. T., has also issued bonds for a waterworks system costing $25,000. 

De Pere, Wis.—West Side waterworks plant has been completed. 

Donaldson, La., has installed a water plant costing $20,000. 

Elkin, S. C.—Business men have presented the town with a steamer. 

Fairhaven, N. J., has added a combination truck to the fire department. 

a Falls, Minn., has voted $89,000 bonds for the purchase of waterworks. 

Flint, Mich., has constructed a new fire station for the No. 4 hose company. 

Galesburg, Ii. has a new chemical engine. 

Gouverneur, N. Y., has just installed an electric fire alarm system. 

Greenfield, Mass. r has just completed its new reservoir. It has a 30-inch pipe 
connecting it with the main below the old dam, into which the reservoir can be 
emptied conveniently. 

Griffin, Ga.—A new chemical engine and hose wagon has been added to the 
fire department. The wagon has a capacity of 1200 feet of hose. 

Hot Springs, Ark., has purchased a 65-foot aerial truck, the only piece of 
apparatus of its kind in the State. 

Hvntington, W. Va., has added an aerial truck to its fire department. 

Lander, Wyo., has bonded itself $52,500 for the construction of a gravity water- 
works system. 

Macon, Miss., voted $10,000 additional bonds to instal a filter and standpipe for 
waterworks. 

Menosha, Wis., has practically finished its new waterworks system. 

Milwaukee, Wis., has a new fire tug. 

Muskegon, Mich., has added 3000 feet of new hose to its fire equipment. 

New Orleans, La., has converted an ocean-going tug into a fireboat. 

Plainfield, N. J.—A new chemical engine has been put in commission. 

Port Townsend, Wash.—The new waterworks system at Fort Casey is com- 
pleted, and has been turned over to the Government. A steel tank is still to be 
added to the works, and will have a capacity of 150,000 gallons. The plant is 
costing the Government $27,680. 

Nez Perces, Idaho, now has a much-needed plain-service truck. 

Pty Tenn., waterworks company has been incorporated, with a capital 
8) Pp . 

Providence, R. I.—A new 25,000,000-gallon pump has been installed. 

Shelton, Neb.—A fine new waterworks system has recently been completed. 

Stafford, Kan., has issued bonds to the amount of $19,000 for a waterworks 
system. 

Streator, I1l.—A hose and ladder truck has been added to the department. The 
new apparatus cost $1075. 

"7 Ia.—A newly organized fire department has elected L. Schlapkohn as 
its chie 

Wolverine, Mich., has appointed A. B. Holtenhoff chief of its newly organized 
fire department. 

St. Boniface, Man., and Fairfield, Me., have lately purchased chemical engines. 





VARIOUS ITEMS. 


—Robert G. Miller of New Brunswick, N. J., died recently of pneumonia, 
aged sixty-four. 


—The Equity Fire of Toronto, which writes some surplus line business in this 
country, recently published its directors’ report as submitted to the eighth an- 
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nual meeting. It showed $559,179 of assets, including $350,000 of “‘capital stock 
liable to call,” $18,517 of bills receivable, insurance plans and office furniture 
valued at $7474, etc. According to the report, the reserve against unearned 
premiums required by the Government standard is $145,021, while the reserve 
actually accumulated by the company after providing for capital, unpaid losses, 
etc., only amounts to $45,814. The gross income of the company has increased 
yearly until in 1905 it was $366,380, with losses aggregating $147,470. 

—The Century for February contains, among a number of other good articles, 
the following: ‘The Bribe that Went Astray,” a story by Elliott Flower; “The 
Portraits of Keats,” by William Sharp; “The Intellectual Miss Lamb,” a story 
by Florence Morse Kingsley; ‘“‘The Embarrassment of Expansion,” a Porto 
Rican story, by Charles Bryant Howard; ‘Saving California’s Fruit Crops,” by 
W. S. Harwood; “Lincoln the Lawyer,” III., by Frederick Trevor Hill; “A 
Diplomatic Adventure,” a story by S. Weir Mitchell; “‘Cole’s Engravings of Old 
Spanish Masters;” “Sonnets to Keats,” I., II., by Gertrude H. McGiffert and 
Helen Louise Gause; “‘Fenwick’s Career,” IV., Mrs. Humphry Ward; ‘The 
President and the Railroads,” Charles A. Prouty, member of Inter-State Com- 
merce Commission. 





Committee of Twenty’s Report on Chicago Confirmed. 


John Stephen Sewell, captain, corps of engineers, United States Army, 
confirms -the report upon Chicago conditions recently promulgated by 
the Committee of Twenty of the National Board of Fire Underwriters, 
as follows: 


As an engineer officer detailed by the War Department, at the request 
of the Committee of Twenty, to co-operate with them in the investiga- 
tion of conditions affecting the fire and conflagration hazards in cities 
of the United States, I hereby certify that I have visited the city of 
Chicago, Ill., and, in so far as was possible from a general survey of 
visible physical conditions, especially in the congested and other high 
value districts, have verified the géneral features of this report. So far 
as my observations extended, they confirmed the findings of the report 
on all essential questions of fact. 

I believe the description of existing conditions contained in this 
report is fair and conservative, and that all dangers pointed out are at 
least as real and imminent as indicated in the report. 

In my judgment, the situation is such as to thoroughly justify putting 
into effect the recommendations contained therein, or something equiva- 
lent to them. 











"Casualty, Surety and Miscellaneous 





Origin of Fidelity Insurance. 


The Monthly Bulletin of the Fidelity and Casualty Company gives a 
brief history of fidelity insurance in which the following appears: 

“The first prospectus, so far as can be learned, of any fidelity insurance 
company, appeared in The London Daily Post in the year 1720. It read 
as follows.”’ 

‘“‘Whereas, notwithstanding the many excellent laws now in force for 
punishing hired servants for robbing their masters or mistresses, yet 
noblemen as well as commoners are daily sufferers; and seldom a session 
but great numbers are convicted, to the utter ruin of many families, as 
also a scandal to the Christian religion. This is to give notice that, at 
the request of several housekeepers, books will be opened next Saturday 
at the Devil Tavern, Charing Cross, at ten o’clock, wherein any person 
may subscribe. * * * This society will insure to all masters and 
mistresses whatever loss they shall sustain by theft from any servant 
that is ticketed and registered in this society.” 

The Mississippi Scheme, the South Sea Bubble and the attending finan- 
cial disturbances prevented the formation of a company, and it was not 
until 1840 that any fidelity insurance company was really established. 
The Guarantee Society of London was then successfully launched. In 
1881 the Fidelity and Casualty began issuing fidelity bonds in America. 





December Embezzlements. 


Press notices and dispatches, as collated by the fidelity department of 
the Fidelity and Casualty Company of New York, for the month of 
December, 1905, indicate defalcations as follows: Banks, $84,000; benev- 
olent societies and institutions, $7240; building and loan and other asso- 
ciations, $123,000; court trusts, $2300; Federal and State, $7656; firms 
and corporations, $28,153; insurance companies, $2802; municipal, $407,- 
100; transportation companies, $1746; miscellaneous, $6733; total, $670.730. 





Accidents to Hunters. 
So numerous are the instances where hunters have been killed by 
their own firearms or those of companions, that the Aitna Life has pre- 
sented in a recent issue of its paper, a number of first-class illustrations 
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showing some of the foolhardy things men will do while carrying a gun. 
One is of passing a gun through a wire fence; another of how two men 
proceed through a wood; getting over a stone wall; taking a gun from 
a wagon; management of a gun in a canoe, etc. According to published 
accounts, forty-seven hunters !ost their lives in New York State during 
the hunting season last year, and in Wisconsin and Michigan there were 
twenty-six deaths and fifty-two cases of injury. 





Detroit Conference Meeting. 


The following program in addition to routine business has been ar- 
ranged for the next meeting of the Detroit conference to be held Feb- 
ruary 28, March 1 and 2 at Detroit. 

Question Box.—(a) Reading and discussion of questions previously 
introduced. (b) Introduction in writing of new questions. Reading and 
discussion of papers: (a) “Hampers of the Claim Department,’ C. W. 
Ray, Columbian Insurance Company. (b) ‘“‘Anomalous’ Insurance 
Organizations,’’ Reinhold R. Koch, American Assurance Company. (c) 
“Insurance Litigation—Building for the Future,’ E. J. Adams, attorney- 
at-law, Grand Rapids, Mich. (d) ‘‘Insuring Housewives,’’ G. Leonard 
McNeill, Massachusetts Mutual Accident Association. (e) Reading of 
paper: “How May the Company Best Find Protection Against Irre- 
sponsible and Unreliable Agents,’’ Horace W. Corey, Great Eastern 
Casualty and Indemnity Company. (f) ‘‘Advertising for Agents,’ C. L. 
O. Lucken, Continental Casualty Company. 





Staples Allowed to Go. 


The charge of conspiracy brought in July last against Colonel Orrin G. 
Staples and others in connection with the incorporation and man- 
agement of the Inter-State Live Stock Insurance Company was 
nolle prossed by District Attorney Baker as to Colonel Staples. Mr. 
Baker stated that after a careful investigation of the charges he was 
satisfied that no criminality attached to the actions of Colonel Staples in 
the transaction. The indictment charged that Colonel Staples and 
others conspired to induce people to insure live stock under pretense 
that the company had a reserve fund ample to pay losses and had a 
paid-up capital of $100,000. The investigation showed, it is understood, 
that Colonel Staples had relied on statements made to him by certain 
of the other promoters of the enterprise. 





—The American Fidelity will retire from Missouri. 

—The United Surety of Baltimore has entered Connecticut. 

—Edwin Goatt has been elected third vice-president of the Title Guar- 
anty and Surety of Scranton. 

—The North American Accident’s increase of capital from $100,000 to 
$200,000 has been certified to by the Illinois Department. 

—At the annual meeting of the United States Casualty, held last 
week, ali the officers were re-elected and the executive committee con- 
tinued. 

—The Maryland Casualty predicts an advance in bank burglary rates 
by companies generally, and on March 1 the company proposes making 
a change in its schedule. 

—C. E. Bowen has been appointed assistant secretary of the accident 
and liability department of the Aitna Life. This office was recently 
created by the board of directors. 

—Charles H. Eckles, who has been identified with the casualty in- 
surance business in Chicago for a number of years, has been appointed 
general agent for Cook county of the accident department of the Met- 
ropolitan Plate Glass and Casualty. 

—Railroad managers composing the Central Passenger Association 
have appointed a committee to prepare a plan of baggage insurance in 
amounts exceeding $100. The plan which has met with most favor is 
that of adding five per cent of the ticket rate for each $100 excess valua- 
tion over $100. ' 

—Insurance to the amount of $100,000 was recently placed by a New 
York agency on the fowl and beast performers which are to appear at 
the opening of the Hippodrome at Boston. Included in the group is Dick, 
a goose; Phebe, an educated pig, his chum, and Tubby, a trained Con- 
necticut turkey. Dick is insured for $2000 and is thirteen years old. 
He has appeared in every :naugural parade in Washington since he was 
old enough to waddle. Phebe, the pig, was insured for $300 and Tubby 
for $200. The horses insured are about fifty in number and every one of 
them is a thoroughbred. 

—At a meeting of the board of directors of the Alliance against ac- 
cident fraud, it was decided to place the bureau of information for the 
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Metropolitan district with Hooper & Holmes. The board also reported 
that the Massachusetts. barratry bill on its introduction to the Bar As- 
sociation in Boston last week was favorably received. The following 
companies were added to the association’s membership: The American 
Express Company, New York Consolidated Gas Company, New York 
Capitol Traction Company, Washington; Boston & Northern Street Rail- 
way Company, and the New Hampshire Electric Railways Company. 





Surety Notes. 


—The National Surety has appointed James K. Duffy, resident man- 
ager of Rochester, succeeding C. A. Watkins. 


—Julian J. Mason, resident manager at New York for the Bankers 
Surety, has placed a $460,000 bond with the Degnon Construction Com- 
pany. 

—It is expected that surety managers will get together shortly to 
discuss means for reinsuring large lines, and to discuss other matters 
of importance. 

—At the last annual meeting of the Empire State Surety, Frank Jen- 
kins was elected second vice-president, Moses May third vice-president, 
Walter J. Moore fourth vice-president and J. J. Shields second assistant 
secretary. The other officers remain the same as before. 





COMPANIES AND AGENTS 











New England Mutual Life Insurance Company. 


The sixty-second annual report of the directors of fhe New England 
Mutual Life Insurance Company of Boston, Mass., is one of the most 
satisfactory that sterling institution has yet put forth. The agitation 
concerning life insurance which occupied public attention during the 
year had no other effect on this company than to enable it to increase 
its business. The new business written and paid for during the year 
was $21,444,523, and there was a net gain in the insurance in force of 
$10,799,999, bringing the total amount outstanding up to $164,728,147 on 
the paid-for basis. Substantial additions were also made to the assets, 
the company now reporting $40,702,692 on hand as compared with $38,- 
324,423 a year ago. The surplus of the company is $4,102,421, indicating 
an increase for the year of $416,294. Of late years the New England 
Mutual has been moving steadily forward in magnitude of operations 
and financial strength, but at the same time has strictly adhered to 
conservative methods. In referring to the recent investigations the 
directors take occasion to speak of the policy of the company as follows: 

“The result would seem to justify your company in the position main- 
tained by it from its earliest days, that a large business may be too 
dearly bought; that size is not necessarily a sign of strength; and that 
it is sometimes the wisest course to make haste slowly. The fact that 
the business of your company has largely increased, in spite of the 
excited state of public feeling upon the whole subject of life insurance, 
indicates that we are at last beginning to reap the reward of years of 
patient conservatism. 

“A certain normal amount of new insurance, proportioned to the size 
of a company, is necessary to its healthy growth and to a maintenance 
of its vitality gain, which is the chief element of its annual saving. 
The problem of how to get this necessary amount of new business at 
the least cost is the one which is chiefly occupying the minds of all 
who are in charge of the business of life insurance. 

“There is every reason to hope that the attention which is now being 
given to the whole subject of life insurance will result in diminishing 
the competition for an abnormal volume of business which has hereto- 
fore existed amongst the large insurance companies, the immediate 
result of which will be the lowering of the cost of procuring new busi- 
ness to both large and small companies.’’ 





Union Central Life Insurance Company. 


The report of Secretary E. P. Marshall, of the Union Central Life of 
Cincinnati, to the policyholders starts off by saying, “Notwithstanding 
the conditions which existed during the past year, when life insurance 
was so markedly on trial, the Union Central’s progress was unimpeded 
and the company made splendid gains in all departments.’”’ Assets in- 
creased by more than six million dollars and now exceed fifty millions, 
while the gross surplus increased by $1,513,828 and amounts to $8,730,516. 
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The volume of new business written was the largest in the history of 
the company, exceeding $41,500,000, and there was added to the amount 
of insurance in force the sum of $17,277,508, bringing that item up to 
$233,933,136. The company again maintained its splendid record of high 
interest earnings and low death rate, while the expense ratio was further 
reduced, all of which goes to prove the claim of the managers that the 
company is a great policyholders’ company. President John M. Pattison, 
who is now Governor of Ohio, has been most successful in bringing this 
company to the front rank. 





Citizens Life Insurance Company. 


A wonderful record for the first year of business has been established 
by the Citizens Life of Louisville, Ky. It commenced business late in 
November of 1904, and before the close of the year had $1,025,000 of in- 
surance in force, while in the succeeding twelve months it increased 
that total to $11,474,200. This figure establishes an entirely new record 
for a first year’s business and indicates a very vigorous quality of man- 
agement. The premiums received during the year amounted to $268,483. 
The Citizens has a paid-in capital of $148,240, total assets of $321,961, and 
a surplus on policyholders’ account of $203,095. 

At the present time the company is moving into its home office building, 
where it will have sufficient room for its rapidly growing business. Dur- 
ing the present year the volume of applications is being kept up, so 
that still other records will be established. The officers of the Citizens 
are: W. H. Gregory, president; M. A. Scovill, R. E. Gregory and J. W. 
Lam, vice-presidents, and L. W. Key, secretary and treasurer. 





Ohio Farmers Insurance Company. 


The Ohio Farmers Insurance Company of Le Roy, Ohio, now in its 
fifty-eighth year, has long been noted for its safe and conservative 
methods, and for its steady progress, year by year, both in volume of 
business and in financial strength. In 1905 the company gained nearly 
$140,000 in assets and more than $52,000 in surplus, its resources now 
aggregating $1,780,853 and its surplus $360,964. Its net premium in- 
come in 1905 amounted to $923,271, and its unearned premium fund on 
December 31 last was $1,270,692. The losses and expenses last year 
amounted to about ninety-two per cent of premiums, which has been the 
average ratio for the last decade. Of the assets of the Ohio Farmers, 
$376,559 are in cash; $339,020 are in United States Government bonds; 
$194,042 are represented by municipal bonds; $686,990 by first mortgages 
on real estate, and $132,467 are premiums in course of collection. In 
addition to reserves for all known liabilities, the company carries a 
“reserve for contingencies’ of $80,000. James C. Johnson is president 
of the Ohio Farmers and M. L. Benham is its secretary. 





The Federal Lloyds of Chicago. 


The statement prepared by the Federal Lloyds of Chicago, as of De- 
cember 31, 1905, shows $113,493 of resources, including $75,125 of cash 
in bank, $11,000 in municipal bonds, and $27,368 of accrued interest, un- 
collected premiums and reinsurance due. The liabilities embrace $14,695 
reserved for unpaid losses, $54,274 of unearned premiums, and $7763 set 
aside to meet other liabilities, leaving a net cash surplus of $36,761. 


The liability of the underwriters of this Lloyds is unlimited. Losses . 


paid from April 1, 1903, to February 13, 1906, have aggregated $120,000. 
Edward Cluff of 68 Maiden Lane, New York, has been appointed agent 
for the Eastern department, and will give prompt attention to applica- 
tions for legitimate surplus lines. 





F. Churchill Whittemore Co., St. Louis, Mo. 


An important change took place on February 8, when the St. Louis 
firm of Wall & Whittemore dissolved after a partnership of eighteen 
years. Mr. Whittemore bought all the assets of the old firm and as- 
sumed all its liabilities and continues the business under the name of 
the F. Churchill Whittemore Co., at 208 North Fourth street. He has 
not only retained every employee of the old firm, but has already em- 
ployed additional clerks; and every agency of the old firm has been 
transferred to Mr. Whittemore; among the companies represented being 
the following sole agencies: Commonwealth, Continental, North River, 
Commerce, Williamsburgh City, Nassau, Stuyvesant, Eagle and Pacific, 
all of New York State; Prussian National of Stettin, Germany; Spring 
Garden, National Union, Union, Jefferson, Insurance Underwriters and 
Arerican, all of Pennsylvania; Mercantile of Massachusetts; Camden and 
Eastern of New Jersey; and the Ocean Accident and Guarantee Corpora- 
tion of London, England. The promises made by Mr. Whittemore’s 
customers justify him in anticipating a largely increased premium in- 
come, and his business policy will continue to be in future, as it has 


been in the past, to give his personal attention to every detail of the 
business, selecting the most efficient from his present staff and placing 
them at the heads of the various departments. 

The old firm of Wall & Whittemore was one of the most widely known 
and respected local agencies in the country, and it is safe to say that 
the F. Churchill Whittemore Co. will prove a worthy successor. 





The Humboldt to be Represented Through New York State. 

The Humboldt Fire Insurance Company of Allegheny, Pa., has ap- 
pointed Percy B. Dutton of Rochester, N. Y., general agent for New 
York State, outside the Metropolitan district. 

The Humboldt was organized in 1871 with $100,000 capital stock, and 
for over thirty years confined its operations to the State of Pennsylvania, 
during which time it built up a surplus of over $170,000. In 1904 by the 
sale of an additional $100,000 worth of stock at 150 per cent it increased 
its capital to $200,000 and its surplus to over $220,000. 

The annual statement as of December 31, 1905, shows total assets of 
$635,580; total liabilities, except capital, of $188,805, leaving a net sur- 
plus of $246,775, or a surplus as to policyholders of $446,775, $3.36 being 
available to policyholders for every $1 of liability. 

Mr. Dutton has always lived in Rochester, receiving his education at 
the Rochester High School and the University of Rochester and has 
been prominent in the fire insurance business in that city for the past 
eight years. He will establish the Humboldt through New York State 
along conservative lines, and while it is not known whether or not he 
is to join the State association, it is understood that he will operate 
through local board agencies. 

Upon the acquisition of Mr. Dutton to manage its business through 
New York State, the Humboldt is to be congratulated, and we bespeak 
for both parties a long term of business success. 























NOW THE SPECTATOR'S 


READY SUMMARY... 
OF THE 


Testimony Given Before the 
New York Legislative Insurance 
Investigating Committee... 


LL the material facts included in the testi- 
1 mony of the numerous witnesses as printed 
1 in the weekly issues of THE SPECTATOR, 
| embracing every session of the Committee from 
September 6 to December 30, 1905. Ail 
important statements of witnesses are carefully 
presented in this report, which will enable the 
| reader to obtain a concise account of the 
testimony taken by the Committee .°. .. 








The above has been issued in pamphlet 
PRICE form and is now ready for delivery 
PER COPY, 
$1.00 


THE SPECTATOR COMPANY 


135 WILLIAM STREET - + NEW YORK 
































ERM ANNUITIES. 


A complete table of annuities for all terms and ages from 10 to 98, based 
on the Actuaries’ 4 per cent table. 

he tables show the present value of an annuity of $1.00, contingent upon 
the continuance of a single life at any age and for any term of years. 

By Wituiam E, Starr, late Actuary of the State Mutual Life Assurance 

Company. Price, postpaid, - - $1.00. 
_ ., THE SPECTATOR COMPANY are exclusive selling agents for this pub- 
lication, 185 W1LLtam Street, N. Y. 
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Hgencp Wants. 
REBA TING 


is now absolutely prohibited by several leading Life Com- 
panies and also by an association representing practically all 
the agents in New York City. This makes New York the 
best field for the solicitor. 

If you can produce $100,000 per annum for one of the 
companies above referred to, and can collect one hundred 
cents on the dollar in every instance, address 

‘‘OPPORTUNITY,”’ 
P. O. Box 616, New York. 











ARYLAND INSURANCE AGENCY COMPANY 
OF THE CITY OF BALTIMORE 
Chartered in 1904 by the Legislature of Maryland. 


Correspondence invited with different Companies and agents for 
the South. 


CHAS. T. LEVINESS, Jr., President. 








AGENTS WANTED EVERYWHERE 


We have a new and attractive proposition to offer 
agents, affording exceptional opportunities for profitable 
returns. 

Write at once for particulars. 


UNITED UNDERWRITERS COMPANY 
No. 261 Broadway, New York City 


AGENTS Visits. 


rc (TRADE MARK.) 








‘ LIFE 
INSURANCE 





This isa memorandum book of 32 pages and cover, which isa handy thing 
for general agents to place in the hands of their solicitors, enabling them to keep 
a daily record of their visits on every prospective applicant. Each book when 
filled in will contain records of 32 intending —— which can be laid aside 
for future reference. Agents will find it always useful to carry a CORY. of 
‘* AGENTS’ VISITS”’ in the vest pocket. Prices of Life Insurance Agents’ Visits: 








Single copies +e2$0 TO 100 copies 
12 copies... oo BOO 500 

25 cee I 50 tooo) ** 
oe "© Geuadevgucctuceacecia, Oe 5000 * 


On all orders for 500 copies or more the publishers will print the presenta- 
tion card of the company or general agent ordering on the back cover of the 
edition supplied, without extra charge; on orders less than soo copies, the price 
for printing card is $2.00, Orders for from 1 to 12 copies must be prepaid. 


THE SPECTATOR COMPANY. 





Illinois Surety Company 
OF CHICAGO, ILL. 
ISAAC L. ELLWOOD, President ALBERT J. HOPKINS, Vice-President* 
New York Office: 513 Hanover National Bank Bldg, 
FRED M. BLOUNT, Treasurer. W. HERBERT STEWART, Secretary. 


HCPKINS, PEFFERS & HOPKINS. EDWIN M. McKINNEY, 
General Counsel. General Manager. 


D. EDWARD MONROE, Supt. of Agencies. 


Offers Excellent Agency Contracts 


in Illinois, New York, Minnesota, Wisconsin, Ohio, Nebraska, Iowa, Missouri 
and Kentucky. Its bonds insure. Its rates and service are satisfactory. 


Correspondence and Applications Solicited. 





JUST ISSUED 
EDITION OF 1906 


9 9 CHARTERS Q Q 
OF AMERICAN LIFE 
INSURANCE COMPANIES 


This is a Compilation of the Original 
Charters and Amendments Thereto of 


Fifty-Six Legal Reserve Companies 


With copious extracts from By-laws affecting contracts. All 
Charter and By-law amendments made by the several Com- 
panies, since the commencement of the Life Insurance Investi- 
gation are included in this volume. The laws of Massachusetts 
and New York States relating to Life Insurance and the Legal Reserve 
Law of Indiana, are included in the volume. 

This work is handsomely printed on excellent paper, and is bound 
in calf. It is a desirable and valuable work for all persons engaged in 
Life Insurance. 

Every Company and prominent agent should have a copy of this 
new work because of changes in and amendments to Charters and 
because of the Charters and By-laws of new Companies presented 








PRICE - - - - $5.00 PER COPY 
Sent to any address, postpaid, on receipt of price; address 


THE SPECTATOR COMPANY 
135 WILLIAM STREET, NEW YORK 




















INSURANCE 


A Practical Exposition for the Student and Business Man. 
By T. E. Younc, B.A., F.R.A.S. 


The author of “Insurance,” which is destined to becomé the standard treatise, 
is the distinguished actuary, T. E. Young, B.A., F.R.A.S., who is an ex- 
president of the Institute of Actuaries, ex-chairman of the Life Offices Associa- 
tion, and a member of the Actuarial Societies of Belgium, France and America. 
Many books treating of different phases of insurance have been published during 
recent years, but certainly no work of this character, by an authority so well 
known and so eminent in his profession. 

Mr. Young’s book affords the necessary material for a complete insurance edu- 
cation, and presents the various phases of insurance in a masterly and intel- 
ligible manner. _In brief, it is a lucid, simple exposition of the principles and 

ractice of life, fire, marine and other branches of insurance, especially adapted 
or the use of the underwriter, the student and the business man. It is a book 
of 340 pages, neatly bound in cloth. Price, $2.60, postpaid. 


Insurance Office Organisation, Manage- 


ment and Accounts. 








By T. E. Youne, B.A., F.R.A.S., and RICHARD MASTERS, A.C.A. 


The above-named new book will be found to be a valuable guide to the proper 
organization and conduct of an insurance company. In it Mr. Young points out 
the best methods to be followed in the formation and management of an insur- 
ance company’s staff, and the most systematic and economical administration of 
its business. The arrangement of work, selection and training of employees, and 
many other practical features relating to the operation of a company are com- 
prehensively discussed. 

The general see of beckimgtng are also treated by Mr. Young, and are 
elaborated in succeeding chapters by Mr. Masters. The general, life, fire, marine 
and accident departments are taken up separately, and the necessary ks an¢ 
accounts illustrated and described in detail. 

This work should be invaluable to anyone contemplating the establishmens 
of a new insurance company, or who wishes to improve present bookkeeping 
methods. It contains 146 pages and is bound in cloth. Price, $1.50, postpai 


Sole Selling Agents Address THE SPECTATOR COMPANY, 
for the Insurance World, 135 William Street, New York. 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers at Chicago. 








PERCY B. DUTTON - 


GENERAL AGENT FOR NEW YORK STATE 
Outside Metropolitan District 


Humboldt Fire Insurance Co. 


OF ALLEGHENY, PA. 
Surplus to Policy-holders, $446,774 


ROCHESTER, N. Y. 


ARTHUR KLEVE 


Assets, $635,580 


403-4 WILDER BLDG. 


H. N. PINKHAM 
ccs KLEVE & CO. 
61 and 68 William Street, NEW YORK. 
Licensed by N. Y. Insurance Dept. to place surplus lines. 
RED P. THOMAS & CO. GENERAL INSURANCE. 


PARK BUILDING, = CLEVELAND, OHIO. 


We solicit Insurance from non-resident agents and brokers. Rep- 
resenting Fire Association, Union Assurance Society, Security of 
Connecticut, Camden, Globe and Rutgers, Newark, Nassau, Mich- 
igan Fire and Marine, Ohio State Agents, Maryland Casualty Co. 
and Empire State Surety Co. 


a & VAN DEINSE, 
Indianapolis, Ind. 











Represent the Firemen & Mechanics’ Insurance Company of 
Medison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 


ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers, e 
943-4-5-6-7-8 Century Bullding, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
General Agents, Western Dept., Star Fire Ins. Co. of Louisvijie. 
REPRESENTING: 


Norwich Union, Hamburg-Bremen, Newark, indemnity, Springfield, Frankfort, New York Plate 
Glass, U. S. Fidelity and Guaranty Co., Casualty Co. of America, (steam boller dept.) 





Correspondence Solicited 





St.Louis - 208 North Fourth Street 


ALL & WHITTEMORE, ~— GENERAL UNDERWRITERS 


Long Distance phones. We solicitinsnrance on St. Louis Properties from 

agents in other cities. Sole Agents: Commonwealth, North River, Conti- 
nental, Prussian National, Spring Garden, St. Paul, Commerce, Niagara, Williamsburgh 
City, National Union, Mercantile, Union, Phil., Phila. Und., Camden, Eagle, Pacific, 
Jefferson, Nassau, Eastern, Stuyvesant. 


W. C, Bennett. ESTABLISHED 1869, J. Burns Aten. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. ) 








Hersert Buxton, Pres. and Mgr. L. Austin Jounson, Sec. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 6g Witttam Street, New York. 
Correspondence 








E ROODE, FAULKNER & ETTELSON, 
GENERAL INSURANCE AGENCY, 
159 La Satie Street, Cuicaco. 


Representing Hanover Insurance Co.; Transatlantic Insurance Co.; Security Insurance 
Company; Firemen’s Insurance Company, Newark. 
Over 25 years’ experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





GEO. W. MONTGOMERY M. L, C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY, 184 La Satie Srreet, Curcaco, Itt. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; German Fire Ins. Co., 
Pittsburg; Farmers and Merchants Ins. Co., Lincoln, Neb.; Michigan Millers Mutual Fire 
Ins, Co , Lansing; United Underwriters Agency, Chicago, Michigan Commercial Ins. Co., 
Lansing; Lloyds Plate Glass Ins.Co., New¥ ork, and Federal Union Surety Co., Indianapolis, 





T. MARSHALL & CO., SURPLUS LINES. 
e 189 La Salle Street, Chicago. 


SPECIAL FACILITIES. PROMPT AND FAITHFUL SERVICE. 





W. M. Umbdenstock & Co. ' 


$i 
+f 


Tae) (ers Vell ebd) te tela Ie tell I OF ATLANTIC.OITY, 


SURPLUS LINES “hiss 


La Salle St., CHICAGO | 








ENRY COHN & COMPANY, 
Surplus Line Brokers, 
184 LaSalle Street, Chicago. 
Exceptional facilities for handling large lines in reliable companies, 
Correspondence Solicited. 








Prominent Agents and ‘Prokers. 








— BROTHERS, 


SURPLUS LINES 
1925-27 Pennsylvania Ave., 
Washington, D. C. 
CORRESPONDENCE SOLICITED. 





J. VAN DEINSE & CO. 

° Indianapolis, Ind. 

Strictly Surplus Lines promptly covered in the MADISON IN- 
SURANCE CO., of Madison, Indiana. Capital (full paid) $100,000. 
Net Surplus, $60,276. Warranty Company required, 

Correspondence solicited. 





—— R. TUTTLE, EASTERN MANAGER, 
SYRACUSE, NEW YORK. 
Dubuque Fire and Marine Insurance Co. of Dubuque, Iowa. 
Capital, $200,000. Surplus to Policyholders, $430,000. 
AGENTS WANTED 


NEW YORK INSURANCE ASSOCIATION 


Has complied with all provisions of the law relating to the filing of sworn annual re- 
ports to the Insurance Department as certified to by certificate issued by the Super- 
intendent of Insurance on file in his office. 
No affidavits required for Policies of Insurance on New York property insured in this Association. 
GENERAL AGENTS FOR THE UNITED STATES: 
Home Insurance B. and T. Company, Great Lakes Fire and Marine Ins. Co. 
GALVESTON, TEXAS. SOUTH MCALISTER, I. T. 








Applications solicited for risks located anywhere in the United States. 
DANIEL WOODCOCK & CO., 19 Liberty Street, New York 








THIRD SUPPLEMENT TO THE HANDY GUIDE FOR 1905 


The Spectator Company has issued the third supplement to the 1905 
edition of the Handy Guide to Premium Rates, Applications and Policies. 
This supplement contains new policies and the rates thereon for such com- 
panies as have recently issued new forms, thus bringing The Handy Guide 
fully upto date. Copies will be furnished to those subscribers to The 
Handy Guide whose names appear on our books at twenty-five cents each. 
The price to non-subscribers will be fifty cents. The Handy Guide, with 
three supplements, will be furnished for $2.75 sent postpaid on receipt of price. 
Address all orders to 


THE SPECTATOR COMPANY, 
135 William Street, New York. 
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Life insurance Loans and tnvestments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Eguitas.z Buiipine, Cuicaco, ILL. 


Mercantile Agencies. 
Established 15 Years. 132 Nassau Street 


Telephone, 3388 Joun, olmes Mercantile Agency *™ 2s. 5: 


Any Life, Accident or Fire Insurance Company is welcome to obtain reports any- 
where through this Agency, when desired; using their own or on blanks that will Be 
furnished them free. 

No subscription fee or contract required, and monthly detailed accounts rendered 
at $1.00 each report. 

All reports wil] be typewritten copies of the original from correspondents kept on 
file in the office. Satisfactory reports guaranteed. 


: employ a large number of trained 
inspectors for New York city reports. 
. CHARLES B. HOLMES, Proprietor. 





























S. R. WHARTON, Life Insurance Expert, 

Not selling life insurance, but informa- | > 
tion about it. Full, accurate and impar- 
tial information on all branches of the 
business. Actuarial and statistical work 
for companies; literature and aids for 
agents; advice and assistance for policy- 
holders. Letters of advice to agents and 
policyholders. Confidential. 8end stamp. 
CLARK STREET, ROOM 10, CHICAGO. 


acs “2a 


“ “Get Facts.” 
UOT M SY, 

















Bnsurance Auditing and Accounting. 


M. BERGER 


SPECIALIST IN INSURANCE ACCOUNTING 
23 LIBERTY STREET, NEW YORK 


Examinations ee Accounting Systems 
Method for Monthly Unearned Premiums 


Correspondence Invited from State Insurance Dep ts, Companies, Department Man- 
agers, General Agents and Brokerage Firms. References of the Highest Order on Application. 

















WANTED 
FIRE INSURANCE AGENTS 


An old-established New York State 
Company desires to extend its 
operations in various States, and 
seeks agents who desire to become 
interested as stockholders. 
Address F. J. G., 
To the SPECTATOR, 
(P. O. Box 1117), N. Y. City. 








Jndependent fire Hdjusters. 


AMES F. D.WILSON, Pittsburgh, Pa., 309 Fourrs Avs. 
General Adjuster of Fire Losses. 
Bell Telephone, No. 3 Court. Prompt attention given to Insurance 


Companies’ Fire Losses in Pennsylvania; S. W. New York; E. Ohio; 
N. W. Maryland and N. of W. Virginia. Mr. Wilson being also a 








licensed auctioneer, disposes of salvage for the companies and saves for 
them the large profits which would be made by the Salvage Wreckers. 





Actuarial. 








DAVID PARKS FACKLER 
Ex-President Actuarial Society 
CONSULTING ACTUARY, 
85 Nassau STREET, NEw YorREK (Rooms 1404-5) 
Telephone, 5427 Cortlandt. 





Leta C. WRIGHT, 


Successor to ELIZUR WRIGHT, 


CONSULTING ACTUARY. 
Thorough Experience. Accurate Work. 
Examinations. Valuations. Accounts Systematized. 
All professional calls will be given prompt, faithful and impartial attention, 
45 Milk Street, Rooms 77 and 87, BOSTON, Mass. 
Western Union Code. Cable Address, ‘‘ Actuary.” 





M. DAWSON, F. I. A. 
* CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


No. 11 BROADWAY, NEW YORK CITY 





R E. FORSTER, 


CONSULTING ACTUARY, 
1001 Chestnut St., PHILADELPHIA. 





Co J. HARVEY, F. I. A., 
Fellow of the Institute of Actuaries, 
CONSULTING ACTUARY, 


OFFICES OF COLONIAL LIFE INSURANCE CO., JERSEY CITY, N. 4 





J H. NITCHIE, 
° ACTUARY 


153 LA SALLE STREET 
919 Association Building 





Telephones { Central 739 CHICAGO 
nc BARNETT, 
CONSULTING ACTUARY, 
511 EQUITABLE BUILDING, ATLANTA, GA. 





| ee W. GLOVER, Ph.D. (in mathematics). 
Consulting Actuary. 


1312 Geddes Avenue, - - = Ann Arbor, Michigan. 





A BB LANDIS, Nashville, Tennessee 
INSURANCE AND LAW. 


Makes a specialty of rate readjustments and analysis of mortality 
and financ‘al positions of fraternal beneficiary societies. Assistance 
rendered attorneys in preparation of pleadings, evidence and briefs 
involving technical questions. 
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Conservative, Progressive, Faithful 


Some of the cardinal aims of the Union Mutual manage- 
ment are—to be conservative in the choice of investments— 
to be progressive in the prosecution of the business—to be 
faithful to the interest of the policyholders. . 


Agents of like inclination cordially welcomed 


UNION MUTUAL LIFE INSURANCE COMPANY 
PORTLAND, MAINE secon 


For Territory address either 


EDSON D. SCOFIELD, Superintendent, 180 Broadway, New York City 
THORNTON CHASE, Superintendent, 84 Adams Street, Chicago, Il. 





SURETY ON BONDS. 
MERICAN SURETY COMPANY, 
100 BROADWAY, NEW YORK 


BR ksciccdandess secawsistedonepevenesaen se seeeeescee $2,000,000 
BONDSMEN SUPERSEDED 
Bonds issued for Employees, Administrators, Guardians, and in Judicial Proceedings 
TRUSTEES 

Thomas S. Kirkwood, Morton F. Plant, Henry D. Lyman, Wm. Nelson Cromwell, Austin 
Lathrop, W. A. Nash, Chauncey M. Depew, Warner Van Norden, Thos. F. Ryan, Albert FE. 
Lamb, Chas. M. Dow, Cornelius N. Bliss, Jas. A. Hayden, John j . Mitchell, Geo. F. Vietor, 
Walter S. Johnston, James H. Eckels, R. C. Kerens, James H. Hyde, R. A. C. Smith, Robt, 
T. Lincoln, E. F. Browning, C. H. Ludington, no. J. McCook, Robt. Pitcairn, Edward J. 
Berwind, Frank R. Lawrence, Valentine P. Snyder, Geo. S. Edgell, Andrew Mills, Grant 
Schley, Geo. W. Rogers, Jas. Stillman, James B. Duke, Richard Delafield, N. ‘Monseratt. 
Wm. H. McIntyre, J. J. Sullivan, Charles A. Conant, Samuel S. Sharp, Robert S. Sloan, Paul 


M. Warburg, Paul D. Cravath. 
HENRY D. LYMAN, President. 





CHAS. F. MITCHELL 


Fire Insurance Agency 


Manager Eastern Department, including Metropolitan District 


The Star Fire Insurance Company 
OF LOUISVILLE, KY. 


56 and 58 Pine Street, = New York 


ADOLPH LOEB & SONS 


General Agency Department 
North German Fire Insurance Co. of New York, for all States. 
Transatlantic Fire Insurance Co. of Hamburg, Germany. 
Atlanta Birmingham Fire Insurance Co. of Alabama, for Illinois, 
Wisconsin and Minnesota, 
Anchor Fire Insurance Co. of Cincinnati, for Illinois, Wisconsin, 
Minnesota and Iowa. 


Security Fire Insurance Co. of Baltimore, for Illinois, Wisconsin. 
Minnesota, Michigan, Missouri and Iowa. 


2-4 LIBERTY ST.. NEW YORK CITY 
Offices: ; 159 LA SALLE STREET, CHICAGO 
411 CALIFORNIA ST., SAN FRANCISCO 





THE MINNESOTA 
MUTUAL LIFE INSURANCE COMPANY 
ST. PAUL, MINN. 


_ Ifyou are honest, and employ successful business methods in writing life 
insurance, investigate The Minnesota Mutual. Any of the Agency Managers 
will tell you what the Company is doing and how it treats its field forces. If 
your antecedents will not bear investigation, do not waste time or postage. 


T. R. PALMER, President. J. A. O'SHAUGHNESSY, 
Vice-Pres. and Field Manager. 
DOUGLAS PUTNAM, Secretary. WM. D. MITCHELL, Second Vice- 


e Pres. and General Counsel. 
H W. COCHNOWER, DR. CHARLES B. PIPER, 
Actuary and Assistant Secretary. 


Medical Director. 





(rire) 


GermanAmerican 


usurance Company 
New Bork 
CAPITAL 


$1500000 


ET SURPLUS 


5841907 
12,.980.705 





HE LIFE INSURANCE COMPANY 
OF VIRGINIA. Organized 1871. 


HOME OFFICE, RICHMOND, VA. 


J. G. WALKER, President. 
T WM. PEMBERTON, Ist Vice-Pres. W. L. T. ROGERSON, Secretary 


The Pioneer Industrial Insurance Company of the South. 


This is a regular Life Insurance Company, chartered by the Legislature of Virginia 
and has won the hearty approval and active support of the people by its promptness 
and fair dealing during the thirty-four years of its operation. 


Total Payment to Policyholders Since Organization, 
OVER FIVE MILLION DOLLARS, 


Competent and reliable Industrial Agents can always find employment. 


HE COLONIAL LIFE INS. CO. 
OF AMERICA. 
ORDINARY AND INDUSTRIAL INSURANCE, 
DIRECTORS 
E. F. C. Younc, President First National Bank, J. C.; E. W. Kincsianp, President Provi- 

dent Institution for pe a Wa. C. HEPPENHEIMER, President The Trust Co. of New Jersey; 
Birp W. SPENCER, President People’s Bank and Trust Co., Passaic; JoHn A. WALKER, Vice- 
President Jos. Dixon Crucible Co.; Henry LrEMBECK, President Lembeck & Betz Brewing 
Co.; GrorGE F. Perkins, Perkins, Goodwin & Co., New York; Jos. D. BEDLE, Counsel to 
the Company; Wm. G. Bumstep, Vice-President Raritan River R. R. Co.; LAWRENCE FaGan, 
President Fagan Iron Works; Wa. Murray, Treasurer Larchmont Water Co.; RoBERT 
Davis, President Jersey City Supply Co.; Ernest J. HEpPpENHEIMER, 2d Vice-President; 
Epw. L. Youne, Jersey City Coal Co.; P. F. WANsER, Postmaster of Jersey City; JOHN 
Nevin, M.D., Medical Director; Jon Mutuns, Mullins & Sons; J. E. Hutsuizer. President 
N. J. Title Guarantee and Trust Co.; F. L. SHEPPARD, Gen’l Supt. Pennsylvania R. R. Co.; 
Epw. P. Meany, Vice-President American Telephone & Telegraph Co. of N. J 


An Assurance of Safe and Conservative Management. 
HOME OFFICE: 43 MONTGOMERY STREET JERSEY CITY, N. J. 





SPECIAL FIELD FOR AGENTS 


GENERAL AND TEMPERANCE SECTIONS 


Several of our agents have doubled their former income since engaging 
with the 


AMERICAN TEMPERANCE LIFE 


Wuat ENABLED THEM To Do IT? 
1. Low premium rates—very attractive to business men. 
2. An exclusive field—no other temperance company. 
3. Liberal commissions to agents. 


Write to-day for terms, stating territory desired 
Gero. W. Mason, Superintendent, 


THE AMERICAN TEMPERANCE LIFE INSURANCE ASSOCIATION, 
253 Broadway, New York, 





An Increasingly Popular Form of Investment. 
THE 4 PER CENT. GUARANTEED BONDS OF THE 


Securities Company of North America 


With additional profits are as safe ADDRESS: 
and as sound as human ingenuity é FRANKLIN L. SHEPPARD, Pres. 
can provide. $ 1405 Land Title Bldg. Phila., Pa. 
Agents are making money by the 3 OR 


ready sale of these bonds. A splen- JAMES S. ALLISON, Gen’! Mgr. 

did endowment for uninsurable 10 North St. Baltimore, Md. 

persons. OR 
Propositions to represent the LEON R. BONTA, Agency Director 

Company direct, or as a “side 621 Thirteenth St. N. W. 

line ’’ will be considered. Washington, D. C 











